AYARF Research Proposal

“The Global Ecocide Of Korean Companies’

. I note three incidents this year: LG Chem's India Bikashapatnam gas disaster(5.7), Kepco and Dosan’s overseas coal power plant
investment structure decision. Korindo and Posco international’s illegal land exploitation of Indonesia Papua. Besides, there is Samsung's
suppression of Vietnamese factory workers and sexual exploitation. SK’s collapse of the Laos dam in 2018.

. So, the 2nd AYARF theme will be "The global ecocide, also known as ecosystem exploitation of Korea companies — Focus on chemical
accident, overseas coal power plants investment, and land exploitation of palm oil farm."

. Key question is that ‘Why are Korean companies notorious as villains, especially in the destruction of the global ecosystem? What is the
structural cause of them?" Korean companies are making Asia as hell now.

. A huge paradox is at the center of this problem. First, the stock market does not retlect the influence of ecocide. Second,
‘oreenwashing’ works well in this process. Third, public financial institutions and private companies are operative together, such as project
financing, Fourth, the company’s ecosystem destruction is committed to ‘double standard’. Fifth, there is a back-scratching alliance in the
local corrupt government.

. These are the causes. First, the corporate governance structure of Korean companies, called 'bulletproof clothing', the exclusive
power of the owner. Second, the investment structure of private companies and public institutions, which evaluated only by profitability.
Third, the Korean government's protection companies and connivance when the accident begins. Fourth, the lack of media awareness and
be bought off. Fifth, the lack of power capacity in civil society.

. The following are the alternatives I suggest. First, change corporate governance, the introduction of a joint labor-management decision
system. Second, the expansion of sustainable, ESG, SRI investment and regulation policy changed. Third, the expansion of land tax and
carbon tax. Fourth, the protection of the rights of indigenous peoples, the application of Georgism. Fifth, the expanded Global Green New
Deal, not the National Green New Deal.

. Ultimately, I’'m looking forward to watching cases of exploitation by Korean companies around the world. And based on these cases, 1
try to make a theoretical solution, a theory that can analyze these situations critically. At the same time, I'm going to research, make it public,
and active. I want to gather people in AYARF and expand my vision.



1.What is ecocide?
a.Definition
. Ecocide Is criminalized human activity that violates
the principles of environmental justice, such as
causing extensive damage or destroying ecosystems
or harming the health and well-being of a species
(including humans). (Wikipedia)
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e In a year-long investigation with The Gecko Project, the Korean
Center for Investigative Journalism-Newstapa and Al Jazeera,
Mongabay traced a $22 million “consultancy” payment connected
to a major land deal in Indonesia's Papua province.

e |t took us from South Korea and Singapore to the heart of the
largest rainforest left in Asia, to find out what role the payment
played in making the Korindo Group one of the largest oil palm
producers in the region.

MONGABAY

Today, Korindo controls more land in Papua than any other
conglomerate, and it has assumed many of the functions of the
state in one of Indonesia's most neglected and militarized
areas. We estimated that since the turn of the century, it had
exported products worth $320 million using timber harvested as
it cleared the rainforest for plantations in the province. But
indigenous Papuans we interviewed said Korindo had failed to
keep its promise to improve their lives through jobs and

development. We found infants suffering from malnutrition,
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[Press Release] Unhealed Scars in Papua - POSCO
International and Korean public financial providers’
violation of OECD Guidelines for Multinational
Enterprises in operation of oil palm plantation in
Papua, Indonesia
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Repaort on the current state of the palm 6il industry in Indonesié

human rights violations and South Korean corporations -

Sipazges P

in Papus, Indonesia, PT. INOCIN SELECTION ©Mighty Earth

.

Endnotes

What is paim oll?
Environmental, soclal and labor impacts of palm oll
1. Environmental Issues
1) Deforestation
2) Carbon emission
3) Loss of biodiversity
2. Sodlal Issues
1) Land conflicts
2) Threat to local livelihood
3) Water scarcity and poliution
4) Criminalization of local residents
3. Labor Issues
1) Roles of workers at palm oil plantations
2) Target system exploiting labor force
3) Reduction of production costs through unstable employment and low wages
4) Dangerous labor environment

5) Poor housing and living environment

by South Korean inthe paim oll industry
1. KORINDO
1) Outline
2) Environmental and soclal issues raised by the KORINDO paim oil plantation
3) Current state
2. POSCO DAEWOO Corporation

1) Outline

2) Environmental and social issues caused by PT. Bio Inti Agrindo (BIA) deforestation

3) Current state
3 Samsung C6T
1) Outline
2) Negative impact on local residents and workers
3) Current state
4. Other South Korean corporations
1) Daesang Corporation
2) LG Corporation
Current state of import and distribution of palm oll in South Korea
Condusion
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= FINANCIAL TIME myFT

CORONAVIRUS BUSINESS UPDATE

Get 30 days’ complimentary access to our
Coronavirus Business Update newsletter

Get the newsletter now

Latest on South Korea

South Korea urged to follow Japanese
lead on coal finance ban

Asia’s biggest market for ESG debt hit
by ‘greenwashing’ concerns

Hedge funds chafe at extension of
South Korea’s short-selling ban

Daewoo to cultivate Madagascar land for free

ﬂ Save

¥ f in

Song Jung-a and Christian Oliver in Seoul, and Tom Burgis in Johannesburg NOVEMBER 20 E
2008

Daewoo Logistics of South Korea said it expected to pay nothing to farm maize and
palm oil in an area of Madagascar half the size of Belgium, increasing concerns about

the largest farmland investment of this kind.

The Indian Ocean island will simply gain employment opportunities from Daewoo’s 99-
We of 1.3m hectares, officials at the company said. They emphasised that the aim

Daewoo, from bankruptcy to South Korea conglomerates

The Daewoo Group was established in 1967 and grew into the second
largest South Korea chaebol (conglomerate). Like many other Asian
multinational companies, Daewoo was hit hard by the 1997 Asian financial
crisis and declared bankruptcy in 1999. This box shows the evolution of the
Daewoo Group after 1999, when the company returned with a vengeance
following the discovery of offshore gas fields in Myanmar and then
diversified its portfolio. (Highlighted entries show Daewo0o’s agri-resources
business interests). [15]

2000: Daewoo International Corporation spun off from Daewoo Corporation
2004: Discovered Myanmar A-1 offshore gas field; Reported sales over KRW
5 trillion (roughly USS 4,5 billion)

2006: Discovered Myanmar A-3 offshore gas field

2008: Concluded contract for gas sales from Myanmar offshore gas field,
broke the KRW10 trillion (roughly USS 9 billion) mark in sales

2009: Declared commercial viability for the development of Myanmar's
offshore gas field

2010: Incorporated into the POSCO Group

2011: Launched into palm oil plantation business in Indonesia

Acquired East Sea 6-1 field exploration rights.
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https://www.bbc.com/korean/news-52570235

all > International

| Fact check] Investigation into LG Chem gas leak in India
reveals negligence and lack of safety protocols

~
Posted on : Aug.2,2020 12:43 KST Modified on : Aug.2,2020 12:43 KST f , E +

No veteran staff on site to deal with emergencies; employees didn’t even sound alarm

at time of accident Editorial + opinion

07-05-2020 023150 AM Thu

07-05-2020 03: 1500 AM Thu - -
[Editorial] All of S. Korea needs m

to unite to successfully fight o...

[Column] Most people are in the m
center facing the left =

L 4
-

f e

-

[Column] Is the Moon administration really |
China?

Plantview PTZ

[Column] Why was Korea divided after Wor

Atank of styrene gas at an LG Chem factory in Visakhapatnam, India; the right image showing at 3:15 am on May 7. instead of Japan?

(Indian investigation report)

[Fditariall C.onneratinn nn inter-Knrean relai

https:.//www.bbc.com/korean/news-525/0235



https://www.bbc.com/korean/news-52570235
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Ins, Indo
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Despite promising a Green New Deal,
Korea is ty considering fi ing
ii ‘-b new dirty coal power projects in Vietnam
APER ) (Vung Ang 2) and Indonesia (Jawa 9 and 10).
' *& L The world is way past the point of being able
to build any new fossil fuel projects.

Heavy Industries

& Construction

Lusrecoes C Wakze 12 Saih Sove Collageeed Vidora, Sandn
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