


O



5,000&
100,000=~




0= =4 FX10]| 2Qs! =|25t2] X| &

=7} 10,000&

PBR=A|&/X&2=2 PER=A|&/E7|=0[
BPS=XZ/F4%=5,000& EPS=20|%/F4=1,000&
5,000
100,000

ROE=2}7|20]2/XH=2=20%



[EESNEIT

atof O & 421+ XH2F 19

PBR= 20{A110 PER=10

ROE= 20%

Ol M 100%




0|2 4] £x}0]

o #0|2 : Net Income

o Oi=Y : Sales
o AHAb: Average Assets
o A2 : Shareholders’ Equity



Q2| X7 [xt=H|=

s|AF A 50% 10% 52 100%, 1
S|Al B 50% 1% 13] 5,000%, 50
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2 |5 MEjE(Balance Sheet) 7|
AR =) 2 X2 (K| =) 2x{(ERI=E)2] &

A}=2o] ZEt

A1

Ao
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=425 Al
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FSA (Current Assets) : gaf a2 Attt OIESAA, AL, MgH[E(EY, YAi=)
H| RS Xt (Non-current Assets)

FAXLE (Tangible Assets) : EX|, A=, 7[AEX|, XtZF2EH5 (Property, Plant and
Equipment)

T (Intangible Assets) : =o1#(Patent), & (Trademark), B2 (Goodwill)



QUH|C|Of X5 SEHE S Xt IE

Breakdown

v Total Assets

v Current Assets

> Cash, Cash Equivalents & S...

> Receivables
> Inventory
Prepaid Assets

Other Current Assets

> Total non-current assets

o MAEM : SXMM SIIE

1/30/2024 1/30/2023 1/30/2022

65,728,000 41,182,000 44,187,000

44,345,000 23,073,000 28,829,000

<eD By
84,000
O

13,296,000 21,208,000

3,827,000 4,650,000

,159,000 2,605,000

366,000

3,080,000 791,000 366,000

21,383,000 18,109,000 15,358,000

1/30/2021

28,791,000
16,055,000
11,561,000
2,429,000
1,826,000
239,000
239,000

12,736,000




_I?I_iH I—lab Ilty (=, 24, G = 0|2| &OtM, LiS0l| Zojofgt AS)
140[LHo]| Ztolofet 2| F (Short-Term Liability) :

CH| X2 (Short-term Debt)

DU (Accounts Payable, A5;0|L 7z O|2] B4OLt, S1Z0| Of2! oLzt
ZXHS (Warranty, O|2{0f] AH|Xj7t HEZ24215]H, LIS0]| AH|A sl{ofs

0| X|ZH|8 (Accrued Expenses, 2 O|2] oL}, SIZ20] O] oLtz
M2 (Unearned Revenue, =2 O|2| ©UOLE, =71 or 0] O%] QHLIZN

1 =3} 9|2 (LT Liability) : 2t7|7} 19 O|& &2 SAMY, 23LHE, X2 S523
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Olgt ALl

5 SENEE(B/S)0AM =t

- L. L —
Moz EESH? (34, Liquidity)
M7|M o2 EESHK|? (K|I&sH, Solvency)








https://finance.yahoo.com/quote/AAPL/balance-sheet
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Fil{H|= Debt to Equity Ratio

Good(<1.0), Acceptable(1.0~2.0), High Risk(>2.0)



SETHET

i AtE2 ROE =t|7|0]| ZLCH

ket Lif = 5 SFXICH A

O
e]
L = 1900 CHE 44 =0t

XZI% RSACHE?

ROE=12/52%=20%
ROE=124/124=100%






https://finance.yahoo.com/quote/AAPL/balance-sheet

Kl= S5 H|= Asset Coverage Ratio
= ll'} .+ / —Ier—XH

Very Good(>2.0), Good(1.5--2.0), Acceptable(1.0~1.5),
Warning(<1.0)



Balance SheEt All numbers in thousands

Breakdown 12/3 12/30/2022 12/30/2021 12/30/2020

> Total Assets 74@'12 000 137,100,000 138,552,000 152,136,000

[V
> Total Liabilities Net Minority Int... 54,2 FO?QO[{ 152,948,000 153,398,000 170,211,000

> Total Equity Gross Minority Inte... -1 ,228,00050\-} -14.848,000 -14,846,000 -18,075,000

AI=&X: Of= mO|HA

o TA/TL=137,012 /154,240 = 0.89
o AlM| 13792| &, ThE 154
o MIE| WFa} 17 0| &l



0l0{H 22| XIS HIE?

KHAE/EATH = TA/TL

Very Good(>2.0), Good(1.5-2.0), Acceptable(1.0~1.5),
Warning(<1.0)



https://finance.yahoo.com/quote/AIR.PA/balance-sheet
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(CA/CL), #AHI2(D/E), X7 |XH2HIE(E/A), XIS

H|

HH|Z(TA/TL)

=
o



0l= (Revenue, Sales, ....)
=217t (Cost of Revenue,COGS.. )

0l=0|2! (Gross Profit)

AH|E (Operating =xpenses)

11 7HEHH| (Research & Development)

Tt £t2|H| (Sales, General and administrative)

%|

1374

0|2! (Operating Income)



2i2i0|2! (Operating Income)
O|Xt=2l (Interest Income)
O|XIH|Z (Interest Expense)
12| &2l (Other, Net)
HOIM| XF& 0]l (Income Before Income Taxes)
2OIM| (Income Tax Expense)
C7120]|2! (Net Income)

F7t= €M £2 A= EBIT, EBITDA



O =4 100 100
=& 71 30 20
EETIE 20 80
miofu|ot 2zl 10 70




Revenue

fV

Reseafgh and devglop
: ". Eé tive
uf ses

Interest expeNge sO
Other, net

Other income (expense), net
Income before income tax

Income tax expense
Net income

Net income per share:
Basic
Diluted

Weighted average shares used in per share computation:

Basic
Diluted

Three Months Ended

26,044 $
5,638
20,406

2,720
777
3,497
16,909
359
(64)

75

370
17,279
2,398
14,881

Apr 28, 2024 Apr 30, 2023

7,192
2,544
4,648

1,875
633
2,508
2,140
150
(66)
(15)
69
2,209
166
2,043




Revenue

fV

Reseafgh and devglop
: ". Eé tive
uf ses

Interest expeNge sO
Other, net

Other income (expense), net
Income before income tax
Income tax expense

Net income

Net income per share:
Basic
Diluted

Weighted average shares used in per share computation:

Basic
Diluted

Three Months Ended
Apr 28, 2024

26,044 $

5,638
20,406

2,720
777
3,497
16,909
359
(64)

75

370
17,279
2,398
14,881

Apr 30, 2023

7,192
2,544
4,648

1,875
633
2,508
2,140
150
(66)
(15)
69
2,209
166
2,043




Operating Income(EBIT)/
Interest Expenses

JY0[/0[XtH|E

BO0|H0| Ch=O0|Xre| HHy

/l/
! ."III’ l.-"'ll
Reseafgh and devglopmentf /*/
, ¢ n:ff tive

Interest expeNge sO
Other, net

Other income (expense), net
Income before income tax
Income tax expense

Net income

Net income per share:
Basic
Diluted

Weighted average shares used in per share computation:
Basic

Diluted

Apr 28, 2024

$

Three Months Ended

26,044 $
5,638
20,406

2,720
777
3,497
16,909
359
(64)

75

370
17,279
2,398
14,881

Apr 30, 2023

7,192
2,544
4,648

1,875
633
2,508
2,140
150
(66)
(15)
69
2,209
166
2,043




-— I_ —
=9 AILTAMOl| A =tole Al
GAAP Non-GAAP
Q1 FY25 Y Q/Q Q1 FY25 Y/Y Q/Q
Revenue $26,0¢4 | +262% +18% $26,044 | +262% +18%
Gross Margin 78.4% +13.8 pts +2.4 pts 78.9% +12.1 pts +2.2 pts

Operating $16,909 | +690% +24% $18,059 | +492% +22%
Income

Net Income $14,881 +628% +21% $15,238 | +462% +19%

Diluted EPS $5.98 +629% +21% $6.12 +461% +19%

Cash Flow $15,345 +427% +33% $15,345 +427% +33%

from Ops


https://s201.q4cdn.com/141608511/files/doc_financials/2025/q1/NVDA-F1Q25-Quarterly-Presentation-FINAL.pdf
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i 0l L e = o
S in miltions) Q1FY25 Q4FY24 73FY24 Q2FY24 Q1FY24 Q4FY23 Q3FY23 Q2 FY23
Data Center $22,563 | $18,404  $14,514 | $10,323 $4,284 $3,616 |  $3,833 $3,806
Gaming 2,647 2,865 2_85—6 2,48¢ 2,240 1,831 1,574 2,042
Joressional 427 463 416 379 295 226 200 496
Auto 329 281 261 253 296 294 251 220
OEM & Other 78 90 73 66 77 84 73 140
TOTAL $26,044  $22,103  $18,120 $13,507  $7,192  $6,051  $5,931  $6,704



https://s201.q4cdn.com/141608511/files/doc_financials/2025/Rev_by_Mkt_Qtrly_Trend_Q125.pdf
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Operating
Expenses &
Income

TT™

Dec 2023

Dec 2022

Dec 2021

Dec 2020

Dec 2019

Dec 2018

Dec 2017

=X :

Dec 2016

AZ &Lt

Selling General
& Admin
Expenses

R&D Expenses

Other
Operating
Expense/(Income)

Total Operating
Expenses

Operating
Income

4,800.0

3,969.0

8,769.0

8,891.0

4,800.0

3,969.0

8,769.0

8,891.0

Zt-x S b By 2t ], oLl

7,197.0

13,656.0

6,523.0

1,951.0

2,646.0

1,343.0

3,989.0

80.0

2,835.0

1,460.0

4,295.0

(253.0)

2,477.0

1,378.0

3,855.0

(1,632.0)

1,410.5

834.4

2,244.9

(645.6)
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PEG&size

https://finviz.com/bubbles.ashx?x=roa&y
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https://finviz.com/bubbles.ashx?x=roa&y=PEG&size=marketCap&color=sector&idx=sp500&sec=technology&cap=mega

=S E£H (Cash Flow Statement)



7| (Cash Flow Statement)

S & (CF From Operating)

[0

w

O

=& (CF From Financing)

£ (CF From Investing)

0]
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*O=XHH 2|=7|Zt : Accounts Receivable Collection Period



*MIEH R Days Inventory Outstanding (DIO)



o| (Accounts payable Turnover)
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Dec 2023 Dec 2022 Dec 2021 Dec 020 €D BY pec 2019 Dec 2018 Dec 2017 Dec 2016
Q_

o 2018 EFEH SHeS= Stt le=s SA M :71$21.18
O

0 202310l XSt 7HA






2. FAlgSOo Rz Qlst sigS &
Cash Flow from Investing

CapEx : §7| Ar8g TH| 715

Acquisitions and Disposals : 3|AR!I S|AF OfZt H|QFY KpALD

Investments in Marketabic Securities : FI2fH 0|S

Research and Development : 91717 2H|&


https://docs.google.com/document/d/1AVHGNy0SDlMhbHLsYTCX-ilVnQqm31NQZfGXh9bYmwE/edit

o EXlstEO

Jan 2024
Capital
Expenditure e (254.0)
Cash
Acquisitions ' 0.0
Invest. in
Marketable & 1 SLLLIA (5.855.0)
Equity Securt.
Cash from .
Investing o e (6,109.0)

—
Oct 2023 Jul 2023 Apr 2023 Jan 2023
(278.0) (289.0) (248.0) (509.0)
0.0 0.0
(2,892.0) 506.0
(3,170.0) (3.0)

20232 43 T4 Ak B X

Oct 2022

(5630.0)

0.0

3,678.0

3,148.0

(Invest. In Marketable & Equity Securities) =&

IT and DevOps

Jul 2022 May 2022
(433.0) (361.0)

(13.0) (36.0)
2,064.0 3,009.0
1,618.0 2,612.0

XO
T

= &7}

Mapping Nvidia’s Expansion with 17 Strategic

Acquisitions

{ 1 J
) l |
¥y " ,

. 2 e Tatal
ll . J & () \ J < )

Jan 2022

(273.0)

(60.0)

(1,253.0)

(1,586.0)




inancing

Cash Flow from F
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3. MFES2=E

Apr 2024 Jan 2024

Oct 2023

Jul 2023 Apr 2023 Jan 2023

Oct 2022

Jul 2022

May 2022

Jan 2022 Oct 2021

Long-Term Debt
Issued

otal Debt
ssued

otal Debt
Repaid

Issuance of

Repurchase of
Common Stocl

0.0

0.0

(3,500.0)

Common
Dividends Paid

Common &
Preferred
Stock
Dividends Paid

Other Financing _—
Activities jrreer
Cash from

Financing '

(99.0)

(99.0)

(40.0) (30.0)

(9,345.0) (3,629.0)

0.0

156.0

(4,570.0)

(97.0)

(97.0)

(14.0)

(4,525.0)

(1,250.0 "‘{, eD B %

1.@' 246.0 / 6.0
(KR

(3,439.0) , L (5E .o

(99.0)

50°0) I
AT
'

(99.0)

(1,5p7.0)

(98.0)

(100.0) (98.0)

(11.0) (20.0) (7.0)

(5,099.0) (380.0) (1,656.0)

144.0

(3,779.0)

(100.0)

(100.0)

(18.0)

(3,753.0)

1.0

(3,650.0)

(100.0)

(100.0)

(13.0)

(3,762.0)

204.0

(2,528.0)

(100.0)

(100.0)

(22.0)

(2,446.0)

0.0 (8.0)
0.0 (1,000.0)
4.0 149.0
(622.0)

(439.0)

(101.0) (100.0)

(101.0) (100.0)

(26.0) (22.0)
(745.0) (1,420.0)

AUH|C|OF, AlZ &t




3. MFESOE

Mar 2024 Dec 2023 Sep 2023 Jul 2023 Apr 2023 Dec 2022 Sep 2022 Jun 2022 Mar 2022 Dec 2021 Sep 2021

Short Term
Debt Issued

Long-Term Debt
Issued

otal Debt =
Issued

Short Term
Debt Repaid

(3,984.0) (8,214.0) (1,000.0)

Long-Term Debt

Repaid (1,401.0)

Total Debt

Repaid TN NI (3,148.0) (3,984.0) . (9,615.0) (2,793.0) (3,000.0) (2,750.0) (1,000.0) (1,250.0)

Issuance of
Common Stoc

Repurchase X
Common St

(23,489.0) (22,730.0) (21,315.0) (19,863.8 (20,01%@% 1,791.0) (24,736.0) (24,562.0) (22,961.0) (23,366.0) (20,449.0)

gﬁ/%rgr?gs . (3,710.0) (3,825.0) (3,758.0) (3,849.0) (3,650.0) (3,768.0) (3,703.0) (3,811.0) (3,595.0) (3,732.0) (3,640.0)
Common &
Preferred
Stock
Dividends Paid

(3,710.0) (3,825.0) (3,758.0) (3,849.0) (3,650.0) (3,768.0) (3,703.0) (3,811.0) (3,595.0) (3,732.0) (3,640.0)

gé?i‘f,?tg';anc'”g (86.0) (46.0) (73.0) (53.0) (66.0) (389.0) (12.0) (43.0) (44.0) (61.0) 487.0
Cash from

Financing g (30,433.0) (30,585.0) (23,153.0) (24,048.0) (25,724.0) (35,563.0) (26,794.0) (27,445.0) (28,351.0) (28,159.0) (20,382.0)

2}
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MItSH e =7}
1023 100,000 10,00C#

100,000

A7tE Al )
10242l 100,000% 10,0009
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2271 AFH (IPO Issue Price) : SIAHS SHAHAEIZ RN Bolst0l, 71 7k%| W7t
XA 2T} ALY

719 FEX| WL ¢ CMTIZER] THE, SRR T, BApEFE Aol

SCH7tX] 71 : Price Earning Ratio(Price/EFS), 5 ¢/ @+ PER 4l = eol&
10~30% &, 0] 2t PSR, PBR, EV/EGITDA Sk 118,

OI

2O 0|= - 7|2t EXIX} CHAIC £ s|aF 2801 7124 AKX ZF_AI', QXA Esf| 217} &HA

*l"7 } (Llstlng Price) : 231 6&26%& FE| S2717f A|I=7171 E. R'=2 60~400% O|A
=0l o=t 28, S27F 18R, Z‘d'é 4T 5715, 5tF0l 300% +AHE 7ts

o|sfoF ; 7| HEXIAHSO| IPO 0|5 U 7|7 S0 BR|QIMCH= ok
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