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Launch
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2019*
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Number of SKUs on

Featured shelf as of
Positioning Categories September 30, 2020
Broad product categories with a focus Color 1,363
on color cosmetics priced for mass cosmetics,
market appeal Skincare
Trend-setting premium and masstige Color 402
color cosmetics cosmetics
Broad product categories with a focus Skincare, 594
on masstige skincare products Color
cosmetics
Iconic premium skincare brand Skincare 135

XI2: Yatsen Holding, RIEISH 2|MX|MES

Yatsen Holding (YSG US) 712 HIZ: MZHIF 2019 89% — IM20 82%
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K= Yatsen Holding, StERSH 2IMAHIE

Yatsen Holding (YSG US) 2 £2! X|&

(E: mn RMB, %, %p)

2018 2019 % yoy 9M19 9M20 % yoy
Total net revenues 635.3 3,031.2 377% 1,888.9 3,271.6 73%
— Perfect Diary 630.1 2,960.5 370% 1,867.3 2,610.5 40%
— Others 52.4 70.7 35% 21.6 661.1 2960%
— Sales to end customers through platforms 578.5 378.5 -35% 1,639.6 2,558.3 56%
— Sales to distributor customers 56.5 53.0 —6% 212.7 432.9 104%
— Others = 14.9 = 36.7 280.4 665%
Gross Profit 403.2 1,927.7 378% 1,211.3 2,063.0 70%
Operating expenses 436.6 1,783.9 309% 1,139.1 3,211.8 182%
— Selling and marketing expenses 309.3 1,251.3 305% 804.9 2,033.8 153%
— General and administrative expenses* 29.3 134.3 359% 81.0 200.0 147%
(Loss) income from operations -33.3 143.8 = 723 -1,148.8 HH
Net (loss) Income -40.1 75.4 =) 29.1 -1,157.2 HH
%
GPM 63% 64% 0%p 64% 63% -1%p
oE/ZD Hg 49% 4% —7%p 43% 62% 20%p
OPM -5% 5% 10%p 4% -35% —-39%p
X&: Yaisen Holding, FIEFSH 2IMAIME «FAELHIE HQITH 228 HIG
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