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Average economic profit by industry, ® 0018 M | ong term, 2020-market-valuation implied
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Largest nonfinancial companies by revenue in 2018 with data for 200318 available.
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A4 #4d A= 718ARET Ao FAss A9 e A
of A A=dwe A, A BIG3(AN2FNE=A], vlo] @, wlefa}) £of
7} FAEE 841487 BIG3 F 3] ooA Fdeta 9l

i<l

37}"47—1711%4%191 S0 B3 ol BYRlol A7IH ok T57AT AL A,
Z(AF-o] AF)ele ALY FAR=

X# AFE 2 aEa AT s}

= P w] =HFoE A4l w3 Ey 1 AAA - AR gk

HT Aoz YA . 53] ARzE AFMLEHAA] FARHH Ayt 3 B

A AAAES & & JAEE FozH, AFMLE AT AUE oJEHHoR HE 7

Eo AxrtE ‘AA FA WVE & dA volxt e ® BAAY Odd R A7A YAl

o }EH A P“ %7}?3—?711
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1

Me A3t d2 Fx9) Fold 78‘% HAe] dAFS TS F deA= s =F9
stne, =2 d7Ee oS SAA717] A% Bt ol e =27 Al&E ook & Aol
ok oA, 712 os Ao “@_” TS Wrbsta, H3Eo 4o B or a7HE o

nahAe dh AT T Aol wet AGEAE e P w2 5 lrhs,

el Fa= AH &7 Wt A uiel Zo] yAEstel pAE Edxzuold
224 199 % Faoy, Z=214H19 it 5 v o3 AF 5 v HAYE A 72
o Z18AA RS 20209 1149 19 d=d 72 AR YoM 22E A2y At O
HIE 9% vioid A A5 gl T 3l Wit A te#H-e Aasta v HA
g ALE AR 8t HIthE FEoF HF A

SHAIE A 209 AzE s-euEbh 2Rk WEAl TR SellM gdd 43E 24 st
© T ZledA 1 2 AE FAReY, dAERS dred

9
4 dEHely F2H-E ARE T MEE UAR Zle ZoklAe v AAA s &t

20189 AREN/NNWAD 2A] H2w AzYe] §ERPFE AEAAANE Hav)d
AI-CBMB 7}&-dl o] 552 ASG thrre 7% $2 A1 #79) vl 80% FFO.
2 2%, 98, 499 v FHAL 4 AT = U

18) AN%, WHE, FLATREEA, Aol olojot FBuA, olxel =4 M17445, 2E|YUAAIA, 2020,
8. 26.
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[ 2018'F AI-CBMB ?|&4& H|a |

dUZle+& (100%) ZH27|7H0W)

1% g2 [ o2 [ 22 [ 22 [ sy | =2 [ o2 | 2= | 22 | 8%
s 81.6 100 86.4 88.1 90.1 2.0 0.0 1.8 1.5 1.4
ARSI Yl 82.8 100 87.1 84 .4 93.8 1.2 0.0 09 1.0 0.5
ERES
Hmey 84.0 100 84.2 85.0 89.3 1.8 0.0 1.7 1.6 0.9

Olss4! 96.8 100 93.9 97.5 9.4 0.6 0.0 1.2 0.4 0.6
8lgj|o|E 83.4 100 84.8 87.7 92.7 1.9 0.0 1.4 1.1 0.8
=532 80.8 100 87.5 85.8 90.5 2.3 0.0 1.2 1.3 1.0

(BR) ICT 7|24E2AF BN, 2018, FEEAT|EHIIY

AAR syt ICT dZehs AlAl Ha sEolx%t, 58 7199 ICT7€ &8==
A ICT Anlz=aby gifie] =7|delA AAd Aotk 56 AA Az 83t &
Wt 2utd Y ELA F 5G HIFo] 67%= AAl Hi FFoz A9, B HdE55 19
FAelE B 191(0ECD, 20184), AAAFH7E 291(UN, 2020¢) & ICT =2t By 9
W3l= ICT Q1 A=o] $t

A ¢ OECDS =7bd 71959 ICT Aod 88 AE 2AIA, @3 7199 ICT &
AmE ORCD Hzol s we 52 AW 043 7hed 2792 53 T 7149
ICT &8o] 33 Hof= 7]@3] ealol A (L2 22) Zeror olg. HlgoE BA 2
3 ICTE &8s A F39 g 59 Hopr),

ol
5

P

= 2

X,
oX,
2
>
b

[eh= 7|”Ql ICT &8 2 o |
ICT &8 =22l 2o} &t OECD Bx =OIE H==
. YAIOIETL Ql= 7|Y HIE 65.4% 78.4% T2tE (95.6%)
2. MIE—‘HHE Soff gste 7| HlE 411% 46.4% =2I2HE(88.2%)
3. YEQIE E5f £325t= 7)Y HIE 15.7% 22.8% FAME(60.2%)
4. 22}2C 0|8 7|Y HIE 22.7% 31.2% 2= (65.3%)
5. HlH0|e 24 &3 7| Hlg 7.7% 12.5% HH24E(22.0%)
6. n2ae] ATEQINE 0|85t= 7|Y HIE 17.6% 29.5% HEH2A=(47.4%)
7. 7|1932Y He| dRE MaHez 3gAnut . .
j==Xe]]| [
2051 Jlof big 43% 15.2% £21(29.5%)

(£%]) OECD, ‘ICT Access and Usage by businesses’ (20173 L= 20184 7|&) 2 2+ &= G|0|E{7} Y=
3= 7t HII‘L 2 Fd= & 0|52 0|y 222 28, 2020.7.20 d%

* ZQHY Dlj?o GojE B2 ExF U= | YAOIE Qe 7|°*(92 4%), 2 UEQA S WFste=
7|¥(40.4%), 3. UIEYA Edl £Fol= 71”(24.3%), 4. 22RE 0| 7|(58.7%)

ARE =8 7w A gA" wEd< 2FIAN, U VIdE
I H] G

2 o

T FAstAL B el W2 Vg s BRsta o 53] 22
=]

B

=
7195 e ICT A%y Hof HF, AZEY o L ICTARIAY, st=do] Ar(E4 5)
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e AAT ol 49 FEoln, ICT 44 3 AxYe) F/E mFe Bl Fo 44
3 el 7b AR, A okl HFE OECD B#g sH3lshs Faolth

)~

[ICT A HZE GDP | 271712 H|IF (2015) ]

ICT A=Y =4 ATEQ0 2 MB|A ICTAH A
2= 1.7% 1.9% 2.4% 6.1%
Ol= 1.5% 1.5% 2.1% 5.1%
e 0.8% 1.2% 2.0% 4.0%
o= 5.6% 1.0% 1.6% 8.2%
OECD E+ 1.0% 1.2% 1.9% 4.1%

(&) OECD, ‘OECD digital outlook 20172 &M 7|& 2&al A4, 2015 CIO[E] 7|&(2]|4)) HR RE(Q2374=),
OECD(3371=) ci+t

2

O:

7vetal o, U AZEgo]o} AR Al
2 ko] M AgE A el

pol ke SEw 72, /199 GARE A

[ICT 719 & B 24 H| ]
ICTAIZ S
ICT A A (B oY, st=elo] STEQ & Mb|A
3t
opzol Y Rf&D opzoH Y R%D _ I Rf&D
O|%E | A= O | A= | 45 | O|YE | AEY
o= | 3,328 16.9% 394 4,401 14.8% 441 2,325 | 20.4% 341
42 | 1,274 7.2% 70 1,829 6.8% 101 690 8.2% 4
CHEr 994 5.1% 36 1,043 5.1% 38 86 5.3% 4
okl 901 5.2% 60 1,265 5.1% 81 248 5.6% 21
78 347 10.9% 230 333 9.7% 276 356 11.8% 164
El 271 7.8% 26 312 8.1% 31 119 4.7% 2
MNA 795 10.3% 88 968 8.7% 89 523 15.1% 85

(23) S&P capitallQ, "19'F 7|& OHZ CIO[E7} A= 7| 7,8907HAL CHE(DI=: 65470AL, S=: 1,15370A, Thek
8187HAL 22: 55470AL, &= 1,94770A, RE: 1,42870At, 7IEE 1,33670A1), ©Hel: dof &

W 2 B BANOE AFHol #d Aol Fad AX /Y7t FUL AZ F5dta
gtk Z2W Z9EA ATHI(GERA)IA EEF 20208 22d 7197144 BUH
(GEM)'o] =@ $2luzte] NQARAATE 4% F 9912 A3 99 ol 6AlT 43
o AR} 719, YWl 20009 0] AT ZAIA e /P84 ASE 5490
2 AET Ao WHSEE bests AR 9FH e AA T F 1(7.9%), A% 3
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o ADFHo] LT < 6232 591E VISt ‘WiE
o MA7HEA Bd w deta FEIA O tF SHE 46%(2019“1 4.19
Aoz Addinl 19AE & 2291, A A

g3 2] 4&/‘33 6AI *Jo@} &

AE sk ARAAe] HAA

FEvetes AAAA A7 TH(World  Intellectual  Property Organization)7} %E?}
202008 S 22X 4(Global Innovation Index) < oA S0z 109HA AU
o Adef el HwetH EYPEE AFAE T AHAR AT B2 Aol o]o] AlA
1915 71533, 719 gids A5E Friste VIdasst FE2 10994 7992 &2
A9, ’3}7‘]”} A= &5 7Fed A S 529, HAIFES 3092 ALKH o= sEst
i e, & FHskeldd 319 E 7IFAH. S olr] AFAX FUe
ao] A= %%_1% AT, 2L 7 A d4s ddsted M 8% 848
A At HAE Ad=ste wE AdPES 7 2BEYS A% A 8ol due A

29 "ast 9o
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e
oo
o
ox
rlo
S
S
o
r
o
4

B

flo b

=0 2289 LR|4 £0[(2015~2020) |

|-o||

2015 2016 2017 2018 2019 2020
Z3ta0|(20)/H3| 2T} 2) 14/141 | 11128 | 117127 | 127126 | 11/129 | 10/131
Al
A °© 66 66 61 45 45 52
(Regulatory Environment)
2 =zl
T &2 ‘ 30 26 26 26 29 30
(Regulatory Quiality)
e 20|M(E f
= | (ésyo 16 22 11 9 11 31
Staring a Business)

(£*]) Global Innovation Index 2t W& E1A, Cornell SC Johnson College of Business, INSEAD, WIPO.

S97e 198090 5T FAHNAAEL 71 Ao e e BAsE A6
A i os e FeA ol Azto]l Bt HAAAR 2w /&4 P
Ny FAS] s 71EH4 BER FEAE P2, Ten Bd 2AY AEge
TF2E B4 AT TS W00, B EPAS FEse FarEd BRI
=4 71& Aun #47 slgo] Nt £&H0F ANEn FEAT 5+ Ut 71473, o
T, B, ok A8s, MEW 5 H4 AF7] g PHol ug Fad AT el

20) SAL =7HAIAIAONA R At 75, AiRtR 2004-01, eprla7gAidtd 2004. 1.
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21) Rob Atkinson, Understanding the U.S. National Innovation System, SSRN Electronic Journal,

January 2014.
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