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* (=& 2) “China continues to be the third—largest exporter, thus
meeting the export criterion for SDR basket inclusion”

« (=M A ¥ elstHAefolM el fIetat H|E FIH “...use of the RMB in
international payments has risen substantially, reaching in staff's view
a critical mass such that it can now be considered "in fact, widely
used to make payments for international transactions" under the
freely usable currency definition”

* (MEol XMz IJIM)“The Chinese authorities have made important
progress in addressing operational issues flagged in the July paper”

* (otstoll MEE He =AHES J[E Sl ME Jhs)"...the standard
applied for purposes of determining whether the RMB is freely usable
would also be applied to other currencies. Based on this standard,
the indicators discussed in Section Il suggest that there are additional

currencies that could potentially be determined to be freely usable
currencies.”
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* “The International Monetary Fund (IMF) is an orgamzation of 190 countries, working
to foster global monetary cooperation, secure financial stability, facilitate international

trade, promote high employment and sustainable economic growth, and reduce poverty
around the world.”
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“A currency meets the export criterion if its issuer is an IMF member
or a monetary union that includes IMF members, and is also one of
the top five world exporters”
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* “_.. a curency can only be replaced in the basket by another currency if the
value of exports of the member or monetary union whose currency is not included
in the basket during the relevant period exceeds that of a member or monetary
union whose currency is included in the basket by at least 1 percent."
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* “The use of the RMB for international transactions has increased substantially
in recent years, from a low base”

* “The RMB has also become far more actively traded in FX markets”
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*"The steady increase in RMB internationalization has been supported by recent

reforms... steps to enhance market infrastructure provide fundamental support
for greater cross-border use of the currency.”

international financial institutions,...”

*"The Chinese authorities have made important progress in addressing operational
issues... FX markets has been fully liberalized for reserve managers of IMF members,
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