


Table of Contents

01

MNESEAET

=z=Z HEIQAZ ETF: M= =289
M=Z2 I T
0|= BTC 2= ETF A 14 42t} o[0]

2030 =L BTC 1= ETF SA| A| A&
2 AL

03

Dolfin, PBS

T2t E27 vs. G THa AR Al 4

= [ JhAR ZEfR) EZFH X

H 2
PRk
OfHre

Wavebridge2| =224 HER3

05

06

07

11

12

15

02

=S| Al=f oA

Oj= BTC 2= ETF 2 XA (BTC &%)
28 MA b ZhedREet 2 =2 HA| 238

L

o
ro
Qfot

EEET

Hl

08

09

10

16



CEO L £ =2

i wavebridge

N
2018 ~ XY Wavebridge Co-Founder / CEO
2014 ~ QARASoft Co-Founder / CFO
2012 ~ X 2E HEREE
2007 ~ OO MXIR S AIHREE  2823E

Y,
A

200949 M 20 5, W A KA TEO[L|A

:r_'ll__lE

=

o st
—_ I:IB_O_I,

MLt W 55&S HAL

KAIST(2t=1

Robo-Advisor & 155 A&Ho| 28 A&7t
MA, =4, HHLC[E[(Commodity), IHd & E= ApoHa0f| Cfet £X148d ER

20143 ot= 1ML ElE3 AEERY &S, HEYO|H Sl EXIT &






01. MZ S U HY M wavebridge

=2 HEIQI A= ETF: M| =282 MZ2 IHZ{CHY

19023 22| =2 H|EZQI(0lsI BTC) 1= ETF &5F2 7HSXIH0| M= 28L= HElkl= S H2FH0|H,

ME AR} 7MKL ALXLe| RS Soll| BTC $18 ETF= =Y EX ZEEE|9| Heg4A R Xi2| 1 US|}

=0](0]=3,7HLICH) 2176 =

« ZA:7lLict 214 28, 0|= ‘2449 1

- AUM: 0|3 $118B, 7HLIC} C$5.7B

- 9 28A} BlackRock, Fidelity, Grayscale S

o  FQ JIMXI AKX Coinbase, Gemini Trust Company S
0=, ® MIA A& 83% B+

o FHLiCE, MIA| £|Z2| BTC ®12 ETF Sl

Source: Nasdaq, Statestreet, coinshares, Zf BTC 12 ETF 2&At S k

EU 212.3=3

- EA:H|E2E= 23 8

« AUM: $8.6B (ETP Zg})

« X0 28} 21Shares,
CoinShares, WisdomTree S

o 0 J[AXIA AKX Coinbase, Zodia
Custody S

- ETFECH= ETP HElZ H|2E|H,
CiFot 2ot M| 2ESE HR

. . 12514 6Y oFS S| T A
— =
=23 24 3,400 JHEiokS WISt o™ (FSA)
. ZA:244 4% ‘A BTCHEETF =2 2l A
oIsto} MX| S X3 =

AUM: $272M (& 3,400 ) A

2 22l Bosera, Harvest, '
ChinaAMC & -

1
o  FEQ FIAXIA ARAXL : HashKey
« O[AOF X|X ZA| -

« ST E2EXE /Y

23 27,0004

ZA|: 224 5¢
AUM: $500M
R 28A}k: 21Shares

=R FIAXE A KL Coiifbase
Independent Reserve &

- HTHQA GTAMIZ Qlet EXIxL 2 St

I



i wavebridge

243 BTC §iE ETF EA| 2 2117120 2 ETF 4E=2 & AUM 120f| 2ol eH 7|E ME S 8A1 &AM 9

Al 28 % Al elEet 2Eo= el 5

0|2 BTC ETF AI2 9 U AZ H|ZS 8%

o

$140B

$120B

$1008B

1:1al 49.7%

$80B

$60B

F:3N) 24.4%
$40B

GBTC 16.0%
$20B

oW O.9%

'24.02 "24.03 24.04 2405 '24.06 24.07 °24.08 °24.09 2410 2411 2412 °25.01 '25.02 25.03 '25.04

[1] £XIRH2AL, EXF2EAL SHX| BE, 227{2|X] YK S
Source: Yahoo Finance, Nasdaq, theblock

ETF EAM= CIX| 2 xpat FXpef FelH

« 2412, 0|= SECBTC ¢d= ETF &¢l
« EA 170D = ETF AUM EE
UTF HeHy o 122152 7|2

= O
- B X FUH2 $108B0|H, TiK| HIEZ QIS 6% &2

712 EXpAte] o7t &:5i6HA| S0t

o TAH| X2 SO 2F 26.5%7} 7| BEXIAN X2
« =X 67020 JP Morgan, UBS S 600+ 7|2HEXIX} Q¢
o 2074 O|MQ| HY|Z & S REHETI EXI M t= 18] &

« Blackrock IBITZt AJZ X|H] & (HR2: 49.7%)

ETF= 7|2t EXIXL0|A| CHkst O] S M| S



01. AlZH ST U MY MW wavebridge
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Globally Licensed to
Serve Institutions
with Confidence
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Wavebridge?| 224 HE$|3
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“Baltic Fintech Days" 7}&X}4F ETF X MEF HALZ &0

“""‘*’!i'. N | 4

7J) CIRCLE

Taeyong Lee

Senior Advisor at Wavebridge

- 30 Years of global investment career; 25 years in global ETFs and recent

T i s =L Z7HSRHUALREAH(VASP) & Z|X2 “Circle Alliance Program” &0

- Main developer of the America's first Leveraged and Inverse ETF,
ProShares

Appears in:

Thursday
16:15 - 16:30

Democratizing the World of Investments:~
Blockchain and Beyond

/ Wavebridge

Wavebridge

= Visit website

Track: Open Finance

Linkedin

"CRYPTO TALK 2025" 7}AMK}AH TIE|3 ME 7|02 £tof 2] wavebridge St KTER e e B

Wavebridge is an institutional-focused digital asset fintech company founded in 2018. Headquarterad
and licensed as a VASP in Seoul, South Korea, \Wavebridge also operates a registered VASP

C RY pTO TA L KS Vl L N l U S 2 O 2 5 Cray o | subsidiary in Vilnius, Lithuania (Wavebridge EU UAB), currently progressing toward full CASP

authorization under the EU’s MiCA framework.

By offering secure, compliant access to digital assets, Wavebridge enables institutional clients to
confidently operate across regulated crypto markets in both Asia and Europe.

Sases Use Cases
v B2B Payments
v Trading and Swapping CRYPTO OTC EXCHANGE: KOREA CRYPTO OTC EXCHANGE:
LITHUANIA
Circle Products Used Wavebridge Inc, is licensed as a
v UsDC Virtual Asset St’-.rvice .Pr'ouider (VASP) Wavebridge EUJ UAB is a registered
by the Korean Financial Intslligence... VASP under the supervision of the
v EURC

Bank of Lithuania. The company is...

3 Blockchains Supported Read moaore Read more
PHILIPVAN GOETHEM | INGRIDA SIMONYTE TAEHEUM CHO DOVILE BURGIENE LUKAS JAKUBONIS JEEWOON BAHNG o - v 9 v Ethereum

¥ Solana
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Evolution of Finance

John Oh

CEO

M. +82.10.2671.4048

E. john.oh@wavebridge.com

W. www.wavebridge.com

Copyright © Wavebridge Corp. All rights reserved.
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Ol X =28 BTC ¢i= ETF &= MF (1/2)

® PRIME

E|7 7| EX| M EINEE] ®CUSTODIAN

BROKER (Main)

iShares Bitcoin Trust IBIT O|= Blackrock CME CF Bitcoin Reference Rate (BRR) 0|7 Coinbase Coinbase ()

Fidelity Wise Origin Bitcoin ETF FBTC o= Fidelity Fidelity Bitcoin Reference Rate (FBRR) 0= X Fidelity X
Grayscale Bitcoin Trust GBTC o= Grayscale Investments CoinDesk Bitcoin Price Index O0|= Coinbase Coinbase ()

ARK 21Shares Bitcoin ETF ARKB 0= ARK Invest & 21Shares CME CF Bitcoin Reference Rate (BRR) 0= Coinbase Coinbase ()
Grayscale Bitcoin Mini Trust ETF BTC o= Grayscale Investments CoinDesk Bitcoin Price Index 0|= Coinbase Coinbase ()
Bitwise Bitcoin ETF BITB o= Bitwise Asset Management TradeBlock XBX Index o= Coinbase Coinbase ()

VanEck Bitcoin Trust HODL o= VanEck MVIS CryptoCompare Bitcoin Index O|= Gemini Gemini ()
WisdomTree Bitcoin Trust BTCW 0= WisdomTree CME CF Bitcoin Reference Rate (BRR) Oj= Coinbase Coinbase O
Invesco Galaxy Bitcoin ETF BTCO 0= Invesco & Galaxy Digital CME CF Bitcoin Reference Rate (BRR) Oj= Coinbase Coinbase ()
Franklin Bitcoin ETF EZBC O|= Franklin Templeton CME CF Bitcoin Reference Rate (BRR) oj= Coinbase Coinbase ()

[1] CME(O|=3)2t CF Benchmark(@=)0| & 7H&sto] &8sH= 7| XX+,

2025.05 7|&
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Ol X =28 BTC ¢= ETF &3 MF (2/2)

® PRIME

MW wavebridge

E|7{ A ENE 7| =X ==} BROKER (Main) ®CUSTODIAN
Valkyrie Bitcoin Fund BRRR o= Valkyrie Funds CME CF Bitcoin Reference Rate (BRR) oj= Coinbase Coinbase, BitGo ()
Purpose Bitcoin ETF BTCC FHLECE Purpose Investments CoinDesk Bitcoin Price Index (XBX) Ol= N/A Citadel, Gemini X
Fidelity Advantage Bitcoin ETF FBTC FHLtCF Fidelity Investments Fidelity Bitcoin Index oj= X Fidelity X
21Shares Bitcoin Core ETP CBTC ARAA 21Shares CryptoCompare Index = N/A Copper, Zodia AN
Fidelity Physical Bitcoin ETP FBTC = Fidelity Investments Fidelity Bitcoin Index oj= X Fidelity ()
QR Capital Bitcoin ETF  QBTC11 HetE QR Capital CME CF Bitcoin Reference Rate (BRR) Ol= Bitrust(F7d) Bitrust(F7d) (@)
Monochrome Bitcoin ETF IBTC 2F Mo&oacnh;g;nne]eﬁset CME CF agféan aer:rr]%n ce Rate Ol= Falcon X Gemini, BitGo X
ChinaAMC Bitcoin ETF 3042.HK = China Asset Management CME CF (BAigf(i:n\faer];:rr:; ce Rate 0|= OSL Digital Bogls-f B’i:ﬁ';:ial' ()
BoseraHashey Bitcoin ETF  3008HK 3  BOSer@AsselManagement& - CMECF Bitooi Reference Rate & Hashkey ~ BOGPrudential g
Harvest Bitcoin Spot ETF 3439.HK =23 Harvest Global Investments CME CF Bitcoin Reference Rate O|= OSL Digital BOCI-Prudential, ()

(APAC Variant)

OSL Digital

2025.05 7|&
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