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M A DE— Arbitrage

- E o} _ Statistical Arbitrage, Factor Analysis, Derivative Pricing
-1 23} — High Frequency Trading, Electronic Market Making

-O| O] E{ 2} — Pattern Recognition, Hidden Markov Model

-9l &5 X| &2} — Natural Language Processing, Machine Learning
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-HFT / Market Microstructure Modeling
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We believe that alternative data is going to

Taxonomy of
. be the primary driver of active investment
Altern ative Data performance over the next decade.
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PIN (Probability of Informed Trading)
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Advanced Market Making
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- Time horizon H7|
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- Parameter Ht 17|
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