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Accounting and Finance 52 (2012) 343-358
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Why you don’t get published: an editor’s view

Michael E. Bradbury

School of Accountancy, Massey University, Private Bag 102904 NSMC Auckland, New Zealand

Abstract

This paper uses content analysis to examine 66 reviews on 33 manuscripts sub-
mitted to Aecounting and Finance. Selected extracts from reviews are provided to
illustrate the issues considered important to reviewers. The main message is that
papers need to be work-shopped and more care taken over editorial matters. A
checklist for prospective authors is provided.

Key words: Editing; Financial Accounting; Publishing; Research Methodology;
Reviewing

JEL classification: M40, M41, M42

doiz 10,1111 j.1467-629X.2012.00473.x

1. Background

In this paper, | summarize the editorial outcomes and reviewers’ comments
received during the 2- and 1.5-year period 1 was a deputy editor of Accounting
and Finance. As the title suggests, I focus mainly on why manuscripts were
rejected rather than why they were accepted. While this is somewhat of a nega-
tive approach, I hope this paper provides advice for improving the chances of
publishing success.! This paper may also provide assistance for assessing manu-
scripts when acting as a reviewer, discussant or commentator. As discussed later,
this paper is most relevant to archival research into financial reporting, rather
than experimental or qualitative research. However, the general or non-technical

I thank workshop participants at the University of Otago, Monash University, the 2011
QAR Consortinum and in particular, Ralph Adler, Timothy Crack, Jill Hooks and Gary
Monroe.

" A negative approach is adopted, partially because that is the nature of reviewers’ com-
ments and partially because we can learn more by mistakes; a philosophy consistent with
Popper (1963).

Received 25 October 2011; accepted 8 January 2012 by Robert Faff and Steven Cahan

Manuscript received
100%

Editor’s Decision

(round 0)
Review\ Rejected
80 5% 10.5%
Editor’s decision
/ (round 1) \
Accepted Revise and Major Rejected
resubmit Tevision
5.3% 23.7% 13.1% 47 4%
Withdrawn
10.5%
Resubmit
26.3%
Editor’s decision
(rounds 2, 3 and 4)
Accepted Rejected
15.8% 7.9%
Withdrawn
2.6%
Final outcome
Accepted Withdrawn Rejected
21.1% 13.1% 65.8%
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Abstract

Using a comprehensive sample of equity-linked private securities offerings by Kerean firms from 1989 to

2000, we examine whether such offerings can be used as a mechanism for tunneling among firms belonging I Related EJOLHTIHIS
to a chaebol. We find that the chaebol-affiliated issuers sell private securities at a larger discount when the
controlling shareholders are expected to receive greater wealth gains from the discount. We also find that the
chaebol-affiliated issuers realize an 8.8% higher announcement return than do other types of issuers if they
sell private securities at premium to other member firms in the same group, and if the controlling

shareholders receive positive net gains from equity ownership in issuers and acquirers. In contrast, the

member acquirers realize a 5.8% lower announcement return for such deals. Furthermore, a one standard

deviation increase in the discount rate is associated with a 9.3% (11.4%) lower (higher) return for chaebol- Corporate Finance: Valuation, Capital
affiliated issuers with good past performance (member acquirers) than for other types of issuers (acquirers). Budgeting & Investment Policy eJournal
These results are consistent with tunneling within business groups and suggest that the tunneling effect is

economically large and significant. Follow
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