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Al vs. HUMAN

Gl

T AR 25 T4

I.

~
od

=
=

= Al 2L 2N FO LT, J2hM, OFRIEX| JHE A Q] THYO[LE L2l Ol

O|E8H= So| 2H|0| M Al 7L Aflel 5

%L 4y

=5
=

Jjo

of”FsLICt

e =

o
=

S0 QIZEof HIBH

o 3}
1ELICE 3, eSS0 SnjolE ¥

o|0f5HA

=2 O
= TT

Al
&

01, 1007H2] ZA13t 7|2t GlO|E{S X1, 1007H 5

==

5| FO{ELICL HE =

2=
=0

= =Xl= A0l Al E Iets =+ §

HH(E0IF) = APt Ot

i

=40

St

universal function approximatorZ ?|55t1 0|2{



Al ENHANCED INDEX
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ALPHA FACTORY
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ALPHA FACTORY
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Al DRIVEN ETFS IN NYSE
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Al DRIVEN ETFS IN NYSE
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TOTAL RETURN STATS

=2t SEO

AMOM

ZOlL|C} Al A Q| S&P500 R HIE
SE0| X2 O 2hatEl A4 af

X 90.17%2| 4223 S&P500 ZHIE X|S~CHH| 38%p 0|4 X

=2 X

Index AMOM SPMO JMOM MTUM FDMO SPY
Since Inception Return I 90.17% 51.82% 57.01% 54.87% 43.17% 54.95%
1M Return : 3.52‘}4 5.36% 4.90% 1.35% 2.45% 2.08%
3M Return 1 9.93% 11.73% 10.90% 9.01% 9.00% 8.09%
1
6M Return | 13.7894 10.40% 11.84% 7.32% 9.36% 15.39%
1Y Return 1 56.55% 38.65% 43.43% 36.07% 36.49% 44.31%
Since Inception Annualized Return : 42.91%‘I 24.66% 27.13% 26.11% 20.54% 26.15%
Since Inception Annualized Alpha 1 18.25% 0.00% 2.47% 1.45% -4.12% 1.49%
1 1

Since Inception Annualized Sharpe Ratio 1 1.25 0.87, 0.97 0.88 0.80 0.96
Since Inception MDD 1 (29. 26%’ (30.93%) (34.31%) (34.08%) (33.93%) (33.70%)

TOTAL RETURN COMPARISON SINCE INCEPTION

2.1

19 AMOM JMOM MTUM

1.7

1.5

1.3

1.1

0.9

0.7

PP PP > D PO S > > > >

R S & Y & N R SH
Source Company data, S&P Compustat
Note 1. Updated as of 2021-06-25

2. Rebased at 1.00 as of the inception date



AMOME 4% 0|% S&P500 ZHIE x| CiH| 38%p
UELICE 0= DIFCHYEF 2T JHE| D 2[0l| M JHE $¢

US LARGE CAP MOMENTUM ETF COMPARISON

Name Ticker Manager

QRAFT Al-Enhanced U.S. Large Cap Momentum ETF AMOM Qraft Technologies

iShares Edge MSCI USA Momentum Factor ETF MTUM BlackRock
SPDR S&P500 ETF Trust SPY  State Street
JP Morgan US Momentum Factor ETF JMOM JP Morgan
Invesco S&P500 Momentum ETF (Beta ETF) SPMO Invesco
Fidelity Momentum Factor ETF FDMO Fidelity

ALPHA COMPARISON (%P, AFTER FEE)

QRAFT BlackRock i% — JPMorgan

M Asset Management
38.35%
3.05% 3.13% 5.19%
AMOM MTUM SPY JMOM
Source Company data, S&P Compustat
Note 1. Updated as of 2021-06-25

2. Rebased at 1.00 as of the inception date

AMOM

Management o Alpha(%p,
Fee (bps) Total Return(%) After fee)
75 90.17% 38.35%
15 54.87% 3.05%
9 54.95% 3.13%
12 57.01% 5.19%
13 51.82% -
29 43.17% (8.65%)
4 Invesco Fidelity
SPMO FDMO
(8.65%)

Sharpe Ratio

1.25
0.88
0.96
0.97
0.87

0.80

Alpha(%p,
Before fee)

39.93%
3.37%
3.32%
5.44%
0.27%

(8.04%)

Annualized
Return

42.91%

26.11%

26.15%

27.13%

24.66%

20.54%

Annualized
Alpha

18.25%
1.45%
1.49%

2.47%

(4.12%)



QRFT

QRFT= D=t X|=& AIZ enhance?t HEYLICE Al Q| S&P500 X2t A4 25HH CHE
AS fex | A ols o > = [ S
H|=LICE O|= TS X2t S Lo 22]0|X| 2 Of 4t El JutE FALICh. QRFTE o 0%
=X 77.62%0] +0{B T} S&P500 K| LHH| 20%p Ol4f2] £It+0lg 7|= FYLICH,
TOTAL RETURN STATS
Index QRFT SPY | DYNF FLQL GSLC LRGF VFEMF
Since Inception Return : 77.62‘%’I 54.95% 48.15% 41.66% 52.86% 42.84% 40.41%
1M Return 1 5.19% 2.08% 1.47% 1.84% 2.33% 0.10% (1.16%)
3M Return X 11.10% 8.09% 7.51% 6.71% 8.24% 4.95% 4.52%
6M Return 1 9.76% 15.39% 16.41% 14.26% 13.26% 14.03% 21.31%
1 I
1Y Return 1 46.69% 44.31%, 45.21% 39.47% 40.93% 42.86% 57.63%
Since Inception Annualized Return : 36.94%: 26.15% 22.91% 19.83% 25.15% 20.39% 19.23%
Since Inception Annualized Alpha 1 10.79% 0.00% -3.24% -6.32% -0.99% -5.76% -6.92%
Since Inception Annualized Sharpe Ratio : 1.2(1 0.96 0.88 0.81 0.94 0.78 0.70
Since Inception MDD r (30.19%) (33.70%) (34.72%) (33.63%) (33.69%) (36.03%) (41.33%)
TOTAL RETURN COMPARISON SINCE INCEPTION
2
QRFT SPY DYNF FLQL GSLC LRGF VEMF
1.8
1.6
1.4
1.2
1
0.8 N
0.6
U R P Y I N I S ST, S S SR S N S, SEN S S SEO AR RO A AT AR
oF \ﬁ NI o o 0«0 & & & & SR & & %o“ & & & V\v" & &
Source Company data, S&P Compustat
Note 1. Updated as of 2021-06-25

2. Rebased at 1.00 as of the inception date



QRFT

\J
-

¥0 30 m
o> rir rlo

US Large Cap Multi Factor tE|12|2| C2 ETF £0| 25 S&P500 X|3=5 0|7|&= 2i0f Almfjstn
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US LARGE CAP MULTI FACTOR ETF COMPARISON

Name Ticker Manager Mi::?::':)"t Total Return(%) ‘I\\If'::(ff’:)’ Sharpe Ratio :el ?:;(ﬁ';’) A"';:ZI::]“

Qraft Al Enhanced US Large Cap ETF QRFT Qraft Technologies 75 77.62% 22.68% 1.20 24.25% 36.94%
SPDR S&P500 ETF Trust (Beta ETF) SPY State Street 9 54.95% - 0.96 0.19% 26.15%
Goldman Sachs ActiveBeta US Large Cap Equity GSLC Goldman Sachs 9 52.86% (2.09%) 0.94 (1.90%) 25.15%
Blackrock US Equity Factor Rotation ETF DYNF Blackrock 30 48.15% (6.80%) 0.88 (6.61%) 22.91%
iShares Edge MSCI Multifactor USA ETF LRGF Blackrock 20 42.84% (12.11%) 0.78 (11.69%) 20.39%
Franklin LibertyQ US Equity ETF FLQL Franklin Templeton 15 41.66% (13.28%) 0.81 (12.91%) 19.83%
Vanguard US Multifactor ETF VFMF Vanguard 18 40.41% (14.53%) 0.70 (14.15%) 19.23%

ALPHA COMPARISON (%P, AFTER FEE)

QRAFT & spursues Goldman  BlackRock BlackRock ,, !
[LLE ]

22.68%
QRFT SPY GSLC DYNF LRGF FLQL VEMF
(2.09%)
(6.80%)
Source Company data, S&P Compustat (12.11%)
Note 1. Updated as of 2021-06-25 (13.28%)

0,
2. Rebased at 1.00 as of the inception date (14.53%)

Annualized
Alpha

10.79%
(0.99%)
(3.24%)
(5.76%)
(6.32%)

(6.92%)



HDIV

HDIVE O|=2 1HiE A0 &£Xt5H= ETF QIL|ICH Al 7F DHE =

.

Al2 {EH allocation &t

AQIX|S

A=

Ebeioy AL CrE20re. = HIAHSI= old C L
Z%5HH, thed| I ETHS =0 total return SHOM QEIHZ0| LlsH= 25 0T ETF 2b=
Ch C i e X113 [ S C = o
=2 | IHiE Tt price return o ¥ S FFELICE HDIVE A% 0= 0|2 DHIY ETF 5 7H &2
= =+ A
AEX|E 2|Z5t UgLiTt
TOTAL RETURN STATS
Index HDIV SPYD VYM FDVV DVY HDV
Since Inception Return I 32.69% 27.93% 31.25% 35.96% 33.41% 19.93%
1M Return ' (1.20%) (1.03%) (0.88%) 0.52% (1.70%) (0.09%)
3M Return I 5.48% 5.71% 3.82% 6.27% 3.63% 1.94%
1
6M Return | 17.5094 27.96% 17.44% 20.23% 25.68% 13.26%
1Y Return I 43.47% 59.77% 41.35% 48.02% 57.20% 27.83%
Since Inception Annualized Return : 24.60%: 21.02% 23.51% 27.06% 25.15% 15.00%
Since Inception Annualized Alpha 1 3.58% 0.00% 2.49% 6.04% 4.13% -6.02%
1 |
Since Inception Annualized Sharpe Ratio 1 0.94 0.67, 0.83 0.90 0.79 0.60
Since Inception MDD 1 (28.32%) (40.03%) (29.91%) (34.56%) (35.86%) (31.10%)
TOTAL RETURN COMPARISON SINCE INCEPTION
1.6
HDIV — VYM FDVV DVY SPYD HDV
1.4
A
> ) - m
s 'yh\fﬁbdv
- M\ =
" =y
08 — W A
0.6
FEB-20  MAR-20 APR-20  MAY-20 JUN-20 JUL-20 AUG-20 SEP-20 OCT-20 NOV-20  DEC-20 JAN-21 FEB-21  MAR-21 APR-21 MAY-21
Source Company data, S&P Compustat
Note 1. Updated as of 2021-06-25

2. Rebased at 1.00 as of the inception date
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W2 SO UKD, U2 2 S BAUT A2 A MR V|Ee] Mo ZaUEH FEX L &
OfL|2} CIX|E X X|AD | AP AR ZE 0| #iotof| 2t ZRBHX| 1 Qs FHXMES Z0] A5 ME
7|2l PHK|E YolotH MIHEIF TS| SESICHE ARUSLICE NVQe X[, 21|, R&D
H|E, 3 52 Y=t 2H ME 3 0ol Aehs 20| nefsto] HEot RIS IEA| gf+E AR
EAMSLD, 0| Soll FE0 FYIMIE FEXAL XM ADFSAUL H|WEHs LAlo 2 JHK|FEXLE
TIHSILICE NVQE &% Ol SAXi7EX| F 6718 S92t 29.25%2| +~UES ?|F5HH S&P500 X|+&=
=2 S&P500/Citigroup Value X|$=E 100% £&5h= IVE & 7|Et IHX| ETF & 10%p 0|4 M1
USLICH.

TOTAL RETURN STATS

Index NVQ IVE SPYV VTV

Since Inception Return 1 29.25% 18.65% 18.78% 19.19%
1M Return ' (1.70%) (0.65%) (0.59%) (0.82%)
3M Return 1 6.12% 4.58% 4.68% 4.76%
6M Return | 24.33% 18.00% 18.07% 18.42%
1Y Return L L L .
Since Inception Annualized Return . 51.82% 33.04% 33.28% 34.00%
Since Inception Annualized Alpha 1 18.78% 0.00% 0.24% 0.95%
Since Inception Annualized Sharpe Ratio : 0.94: 0.67, 0.83 0.90
Since Inception MDD L e _(2§3_29f’ (40.03%) (29.91%) (34.56%)

TOTAL RETURN COMPARISON SINCE INCEPTION

1.4

NVQ_ IVE SPYV VTV

JAN-21 FEB-21 MAR-21

Source
Note

Company data, S&P Compustat
1. Updated as of 2021-06-25
2. Rebased at 1.00 as of the inception date
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Wall Street Journal, Barron’s, MarketWatch 2| H|2l& A5t 0 QLT
THE WALL STREET JOURNAL. Qraft Technologies »
Home World US. Politics Economy Business Tech Markets Opinion Life&Arts RealEstate WSJ.Magazine Sports search

Qraft launched its fund in December, while
Principal’s started trading last month. With
more than 2,000 ETFs in the U.S. alone, funds
face stiff competition in enticing investors.
Funds usually take as much as five years to
reach $100 million in assets—the threshold they
need to meet to stay in business, analysts say.
Many funds fail to reach that mark and

eventually shut down. One reliable way of

10 appealing to investors is by posting eye-
popping returns.

Qraft’s $5.6 million ETF relies on artificial
intelligence to screen for value stocks based on
intangible assets such as intellectual property, and it tries to predict which will have the
best performance over the next month. The AI’s monthly 100 top picks have recently
included GameStop and AMC.

“Our Al model is based on increased probability,” said Francis Geeseok, a managing
director at Qraft. “So we’re betting on that probability.”

Just like human fund managers, AlI-powered funds can also struggle with timing. Qraft’s Al
traded in and out of GameStop over February, March and April, exposing the fund to losses
while missing out on some gains, according to FactSet. In June, the fund added AMC to its
roster and held on to GameStop.

Shares of the Qraft fund are up 19% so far this year, versus 11% for the S&P 500.

UPCOMING EVENTS >

: 11:00 AM - 5:00 PM EDT
Jun

24

2021

Global Food Forum

) 1:00 PM - 1:45 PM EDT
un

30
2021

WSJ Pro Cybersecurity
Webinar: Aligning IT and
Cybersecurity
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and His Co-Authors on the
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Crisis of ‘Noise’
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INVESTING BLOCKCHAIN INNOVATES AND DISRUPTS A TALE OF TWO RECOVERIES
Blockchain could launch 2 new global digital Renaissance, Franklin Templeton Fixed Income’s CIO evaluates global
transforming financial services, supply chains, healthcare, differences in policy decisions, and how these will shape the
backend offices, and more map of investment opportunities

READ MORE > READ MORE >

Copyright © 2021. Franklin Templeton. All rights reserved.

ETFS MARKETS NOW

This Robot-Run ETF Favors a Meme Stock Over
Tesla and Amazon. Here’s What Else It Bought. 0000

rReprints [  Print Article (&

)

ck Denton  Upd.

June 9,

021 11:50 am ET/ Original June 9, 2021 9:15am ET

ext size (3 Q

It has had some success with Tesla and BOOK BY 30 JUNE
%

intelligence thinks a certain meme OFF*

stock will outperform the tech giants in

Amazon in the past but this exchange-

traded fund controlled by artificial

the month ahead. + FREEDOM TO

MODIFY YOUR STAY’

Booting technology-stock favorites

from its portfolio in June, the Qraft Al- yo h Mastercard
dditional

Enhanced U.S. Large Cap Momentum cditiona

o Ll b En ks A A A S b
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This robot-run fund thinks
GameStop’s stock will soar in
June, and predicts a fall for
Tesla and Amazon

Senate passes bill that targets
China and chips in 68-32 vote

Infrastructure talks fizzle out between Biden
and group of Senate Republicans

.

Senate Republicans block gender wage-gap bill

Biden launches 'Supply Chain Disruptions Task
Force'in response to shortages

Opinion: Republicans can’'t win in 2022 without
anational platform

New Senate report on Jan. 6 Capitol riot
illustrates ongoing need for bipartisan and
independent commission, Democrats say

China's factory-gate prices soared in May at
fastest pace in 13 years

Marqeta prices IPO at $27, valuing company
around $15 billion

As GameStop readies earnings, here’s one area in which WallStreetBets can declare victory

As AMC stock surges, SEC says it's watching memes for signs of misconduct MoviePass operators agree to settle with FTC
for invalidating passwords of frequent users

Newest meme stock darling Clover Health is popping. Is the SEC watching?

Why I'm still rage-buying meme stocks: Barron’s on MarketWatch CDC relaxes advice for Americans to traveling
to more than 100 countries
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This AlI-Powered ETF Has Navigated
Tesla's Market Moves

The small QRAFT Al-
Enhanced U.S. Large Cap
Momentum ETF uses artificial
intelligence to make
successful trades in Tesla. © 4 min

Tesla's New Plaid Model Is Ready.
That Should Help the Stock.

The company will host a delivery event for the
new version of its Model S electric car on June 3.
It is a milestone bullish investors have been
waiting for. © 2 min

Ford Nails the Electric F-150 Launch.
Look Out, Tesla.

Ford Motor just launched the new, all-electric F-
150, one of the most important vehicles in the
company's history. That's saying something for
the company that once sold the Model T starting
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This robot-run fund with a history of
predicting Tesla price moves has just
made these stock picks

Publis April 14,2021 at 3:57 p.m.ET

The fund also removed Nvidia, Home Depot and other stocks from its portfolio at the beginning
of the month

DAN )
00 00 L
Referenced Symbols
AMOM #0.13% 4 SPMO+0.50% 4 QRFT+0.11% 4 HDIV-023%v NVQ-0.32%v TSLA-116%v TGT+0.24%




NEWS

.;.'r@

\

CNBC

SQUAWK | THE RISE Ol 4 IDJIAFut  34596.00
JUBOXIN | THE AI-INVESTOR RPSE 624189

iGep 1.4169

.7%(14m) _ Toyota Motor C/d 9628.00 A 2.2%(12m) _Fast Retalling/d 88770.4 aife  01:45
0.2%) & Vietnam Index 1340.78 & 3.00(0.2%) ...Currencies... USD/SGD 1.3 BRI aLil G

Qraft Al-Enhanced Next Value ETF v 6 Months[32.00%)
1 33.43 +0.07 [+0.21%] : »

36

;‘\.nr M:)y Jk.m

SQUAWK | GRAFT: Al WILLL NOT REPLACE INVESTMENT IGAC A0, g2l 52
JBOXIN | MANAGERS, BUT IMPROVE THEIR RETURNS :

1JpY 109.6000

109.00 ¥ 0.7%(14m) Toyota Motor C/d 9628.00 A 2.2%(12m) Fast Retailing sk 19:46
2219.50- UNCH Palm Oil 4166- UNCH ..Bonds... UST 2yr 0.1466 0.0004 (0. B IALLE




MARKET NEUTRAL STRATEGIES

2B E 4F2| Al driven ETF 212 Al 0f| 7|8Fot X| == CiH| X1t

LIt & ZEotCH F2 T EQ| Al driven ETFE Oi6t1] S&P500 M= D=5t WA 2 A|FQ

o
It
4
ot
I:J

UELICE Ol2fet

= =
2XUZ SXI3t Bll40f H2AS £ 2+ YSLICE 0[243 A4S 428I[2HMay 2019~ Jun 2021)
Ol 91 OF 10% 9| Hrhl J|Zstm AULch

LIVE: EQUAL-WEIGHTED 4 Al DRIVEN ETFS LONG + 100% S&PS500 FUTURES SHORT
EQUITY CURVE (LOG, LIVE)

0.2500

0.2000

0.1500

0.1000

BACKTEST: EQUAL-WEIGHTED 4 Al DRIVEN ETFS LONG + 100% S&PS00 FUTURES SHORT

EQUITY CURVE (LOG, BACKTEST)

1.0000
0.9000
0.8000
0.7000
0.6000
0.5000
0.4000
0.3000
0.2000
0.1000
0.0000



AXE

HEZ2|Q7t FeHRIH, 0| | AIF0i|M E&f|0[Yt= 20| BRELILE ZEE2|LQ2| A7t HX|1
S[THE0| 24T, 0|5 AIFOIIM HESH| ZY0r0t LU= A2 5HS Z|Atstn
HefH| 82 HE = U= FEYH(E0IF)2 Jo| STt

E= (SEL A=
JE=totRA 1, A 51*'.:'_"5—3 9 7|‘-*0| AXE A A—S ARESHO] B2 HHehH| &S Z2&ota UL
HEZ=2l ElH0|E2F 2 IH(LOB) HIO|HE AIPL &3t 2F 350 £ X2te FE28Y Hats
EfASH= AXE A AR X H2H0Il A VWAP CiH| 2~3bps @40t F2EHY HYIHE HoF 1 USLIT
b Ot 212H E2f0|E2F VWAP CHE| 8bps = FXlE FEEY S HH{F1 USS ore o,

O] Aol &2 2 HotE 2P 2 2 AYLICE

3e2ZE= KIRIN (S8HI0IH 3 3), Alpha Factory (=2t=H2f BM), AXE (FETY) 22
O|o1X|= Al E2|E XHik2 8 Z2M|A G
o

=
=
HHBAZ O] AN ZE5 USLICH.

Al DRIVEN ASSET MANAGEMENT PROCESS

P ETIR Fd  Alpha Factory @
D ]

=) s&p compustat - .

2 nd— roored  perves [owriomee_]

Refinitiv Data Data
RDB Al Model  Portfolio Real Time

-
_ ’ A — — e
Macro Data Historical Universe Training Generation s UI 1
Mask

(

Orderbook
Universe
FRED vz — . PostrageSQL  Auto

Back-up  Reporting A
dl = - Filing Date Financial ’ ‘ @ B AXE - I_
Quan, Adjusted AI_>

¢
v
fi

Rat
File System Financial Data arios KIRIN Port Daily Operation Cloud Real
Unstructured Data Market
D Masked Weight  Portfolio -
] -
FRED API, News ... — Adjusted Price| | Factor Model Calculation Validation U
* — & Market Ca
- £

— . PostrageSQL  Auto

Back-up  Reporting

*ﬂ\l LP Engine MongoDB

Text
Summary

Etc. Etc.




DISCLAIMER

This material has been prepared by Qraft Technologies, Inc. This material is intended for the exclusive use of the person to whom it
has been delivered by Qraft Technologies, Inc.

This material does not constitute an offer to sell or the solicitation of an offer to buy any security or to enter into any agreement and
Qraft Technologies, Inc. is not soliciting any action based upon this material.

The material is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should
not be relied upon as such. Consequently, we accept no responsibility or liability for the accuracy or otherwise of such information.
Opinions expressed are our current opinions only, any historical prices or values are as of the date indicated, we accept no
responsibility to update any of the information contained in this material.

No part of this material may be (i)copied, photocopied, or duplicated in any form, by any means or (ii)redistributed without Qraft
Technologies, Inc.’s prior written consent.

You should not rely on any of the information contained herein and you must obtain your own independent investment, financial,
strategic, legal, regulatory, accounting and tax advice from your professional advisors.

Further information on any of the contents mentioned in this material may be obtained upon request, and for this purpose should
contact Qraft Technologies, Inc.

Copyright 2021 Qraft Technologies, Inc. All rights reserved. Qraft Technologies, Inc. prohibits the redistribution of this material and
accepts no liability whatsoever for the actions of third parties in this respect.

All communications and enquiries relating to this document and a possible transaction or partnership should be directed solely to

Qraft Technologies, Inc.

Francis Oh
Head of Qraft Al ETFs | Head of Qraft Technologies APAC Office
+82-10-4280-2115

geeseok.oh@qraftec.com
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