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@ “International Trade Spillovers from Domestic COVID-19 Lockdowns”
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@ “Collateral Requirements in Central Bank Lending”

<= A: Bank of England Staff Working Paper No. 987

Z 2. Chuan Du(Bank of England)
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® “International Transmission of Quantitative Easing Policies: Evidence from
Canada”
Z=2*]: Bank of Canada, Staff Working Paper 2022-30
A 2} Serdar Kabaca, Kerem Tuzcuoglu(Bank of Canada)
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® “The Great Carbon Arbitrage”
Z=A: IMF Working Papers, WP/22/107
Z 2} Tobias Adrian(IMF), Patrick Bolton(Columbia Business School and Imperial College),
Alissa M. Kleinnijenhuis(Stanford Institute for Economic Policy Research and Institute
for New Economic Thinking at Univ. of Oxford)
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9
10
11 -0.4 1.3 0.7 0.7 2.2 - 1.5 1.5 1.5 0.8 1.1 2.0 -0.2
12
2022. 1
2 1.0] 0.6 1.6 3.3 -1.6 - -0.4 -0.5 0.0 -2.7 -2.6 -3.9 -3.9
3
2 ] = ®H o 2 & o
*Z 2 aaax | UE Melx [zaas] 22 [ ZFuxs | 279 (#/U8)
HEE | (BavlE, FoB) | (BEPIE CIF) = S| = X x| AE s 71}
RSN <= =) I ESIEE=>] _ ”
agef |To 07| A=ze |TL5 of gel Iz | =@
2016 |4,954.3| -5.9| 4,061.9| -6.9| ore.2| 11646 -173.4 45.7 | 999.3 76.2| 3,711 1,208 1,161
2017 5,736.9 15.8 | 4,784.8 17.8 752.3 1,135.89 -367.3 53.4 845.2 43.8 3,893 1,071 1,131
2018 6,048.6 54| 5,352.0 1.9 774.7 1,100.9 -293.7 49.0 764.7 175.0 4,037 1,116] 1,100
2019 |5422.3| -10.4| 5033.4| -6.0| 596.8 798.1 | -268.5| 128.6| 590.3 14.7 | 4,088 | 1,156 1,166
2020 |51250| -5.5| 4,676.3| -7.1| 759.0 806.0 | -148.7| 134.9| 813.8| 173.9| 4,431 | 1,115| 1,180
2021 6,444.0 26.7| 6,150.9 31.5 883.0 7821 -31.1 193.3 767.8 143.9 4,631 1,189 1,144
2020. 7| 4279 -7.1| sses| -11.2 72.3 69.1|  -11.4 18.7| 112.2 40| 4,185 1,191| 1,199
8| s94.7| -10.3| 358.2| -156 65.9 70.0 -7.5 6.6 52.9 -0.3| 4,190 1,185 1.187
9| 478.2 7.1 394.0 1.7 106.7 120.2 =-20.0 10.8 107.2 28.6 4,205 1,174 1,179
10| 448.2 -3.9 390.9 -5.6 120.6 102.3 -7.7 29.2 187.5 49.2 4.265| 1,133 1,145
11| 457.5 3.9 399.4| -1.9 98.2 99.7 -7.9 7.7| 108.4 56.9| 4.364| 1.104] 1.117
12| s513.3| 12.4| 4464 2.2 120.6 106.0 -4.4 25.5] 8s.8 27.8| 4.431| 1,088 1,005
2021. 1 480.1 11.4 4448 4.1 67.8 55.8 -9.3 25.7 55.0 =3.0 4,427 1,115 1,097
2 447 1 9.3 4240 14.7 80.6 58.6 1.8 22.9 74.2 22.4 4.476| 1,108 1,112
3| sss.9| 16.3| 497.4| 130 75.0 785 -11.0 128 100.8 11.8] 4461 1,134 1,131
4| s12.3| 41.2| s089| 342 1.8 49.5 1.3 -z01| 178 16.4| 4.523] 1,107] 1.119
5 507.3 45.5 4791 38.2 104.1 B66.5 -7.3 50.3 86.8 23.6 4,665 1,116 1,123
6| s47.8| a9.7| 504.3| 409 88.3 755 -10.2 256 46.9 —0.1| 4,541] 1,130 1,121
7 554.6 29.6 536.8 38.2 77A 56.5 -2.8 28.4 78.3 33.3 4,687 1,147 1,144
8| s31.7| 84.7| 5158| 440 74.4 80.3 8.4 6.4 548 53.9| 4,639 1.164| 1,160
9 5591 18.9 516.4 311 1051 95.5 -0.6 1.3 89.9 1.9 4,640 1,185 1,170
10| ss6.6| 24.2| 5385 877 80.1 1.0 6.4 125 58.7 e9.2| 4,892 1,172| 1,183
1] 603.3| 21.9| 5736 436 68.2 80.7 2.7 11.7| 677 -24.3] 4639 1,193 1,183
12 607.3 18.3 611.8 37.0 60.6 44.8 -2.4 247 72.3 -21.2 4,631 1,186 1,184
2022. 1| s548| 15.5| 602.0| 354 19.2 8.2 -4.9 18.8 0.2  -10.7] 4,815 1,202 1,194
2| s40.1| 208 531.1| 252 64.2 42.7 5.7 171 83.0 3.2| 4,618 1,203 1,198
3 637.8 18.8 635.9 27.8 70.6 56.4 3.6 1.5 56.6 —-42.3 4,678] 1,211 1,221
4 578.6 12.9 603.2 18.5 -0.8 29.5 5.7 -32.5 17.01 —29.8 4.493] 1,269 1,232
5 615.1 21.3 632.2 32.0 38.6 27.4 -0.2 14.5 30.3 —-231 4.477] 1,246 1,270
6 i .. 4.383| 1.293] 1277
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= o1 sol B aked s 5% 2 2l (71243, e%)

RS | yon | 2w | wAe [Auzy|EKe3” [eass{mi-Mur] M2 | 0 | oo [ o] HAM

HA =70 %) &3 A 3 = 71 o 6l (%) e T

2016 |-1.8(1.9)|1.0(1.3) 3.7 - 3.8 13.9 15.4 7.3 8.1 1.34 1.44 1.89

2017 3.5(2.2) 1 1.9(1.4) 3.7 . 2.7 10.6 9.2 5.5 6.7 1.26 1.80 2.33

2018 1.9(0.9) 1 5(1.3) 3.8 - 5.1 8.6 4.9 6.3 7.0 1.52 2.10 2.85

2019 0.0(0.7) | 0.4(0.7) 3.8 — 3.3 8.5 4.3 7.0 7.9 1.59 1.53 2.02

2020 |-0.5(0.2) 0 5(0.8) 4.0 — 0.7 15.0 20.8 9.3 8.3 0.70 0.99 213

2021 6.4(9.0) | 2.5(3.7) 3.7 = 5.0 16.3 21.0 11.7 9.8 0.61 1.39 2.08

2020, 7 -0.8 0.4 4.0 4.1 17.8 23.0 10.0 8.4 0.48 0.83 2.22

8 -0.5 0.8 3.1 3.3 0.8 15.8 24.0 9.5 7.9 0.50 0.83 2.18

9 -0.4 0.9 3.6 4.0 16.5 25.1 9.2 7.9 0.48 0.9 2.24

10 -0.5 0.1 3.7 4.2 18.5 27.8 9.7 8.1 0.51 0.1 2.24

11 -0.3 0.6 3.4 4.2 } 1.6 19.1 26.8 9.7 8.2 0.49 0.97 2.25

12 0.2 0.6 4.1 4.5 17.8 25.6 9.8 8.4 0.51 0.97 2.21

2021. 1 0.9 0.9 5.7 5.4 16.5 25.2 10.1 8.6 0.49 0.98 2.14

21 1.4 4.9 4.0 4.6 20.2 26.0 10.7 89 0.49 1.00 2.06

3 4.1 1.9 4.3 3.9 18.7 245 11.0 9.3 0.49 1.13 2.09

4 6.0 2.6 4.0 3.7 17.5 24.2 11.4 9.5 0.48 1.14 1.98

5 6.6 2.6 4.0 3.8 4.3 16.7 22.3 11.0 9.2 0.48 1.13 1.89

6 6.6 2.3 3.8 3.7 16.4 21.3 10.9 9.4 0.51 1.30 1.91

7 7.4 2.6 3.2 3.3 15.8 20.5 11.4 9.9 0.563 1.42 1.89

8 7.4 2.6 2.6 2.8 5.4 15.2 20.0 12.5 10.4 0.56 1.41 1.84

9 7.6 2.4 2.7 3.0 14.7 19.7 12.8 10.6 0.77 1.62 1.95

10 8.1 3.2 2.8 3.2 16.1 18.0 12.4 10.2 0.74 1.84 2.30

11 9.8 3.8 2.6 3.1 5.7 14.9 17.6 12.9 10.6 0.80 1.95 2.49

12 9.0 3.7 3.5 3.8 15.0 15.6 13.2 10.7 1.01 1.80 2.41

2022. 1 8.9 3.6 4.1 3.6 15.6 14.3 12.7 10.6 1.19 2.06 2.63

2 8.5 3.7 3.4 2.7 } 7.6 11.9 11.6 11.8 2.9 1.22 2.29 2.87

3 8.0 4.1 3.0 2.7 11.5 11.3 10.8 91 1.24 2.37 3.03

4 9.7 4.8 3.0 2.7 14.0 9.5 9.4 8.1 1.30 2.94 3.83

5 9.7 5.4 3.0 2.8 12.4 8.7 9.3 8.1 1.51 3.03 3.78

6 o 6.1 3.0 2.9 1.76 3.48 4.23
I = £ A @ ¥ % = R

P EXTES WA B 1] 7 e = 7| = kx|

vus | su st | wa 22| 20 | *SLQ FONFICE[ AR Taz +o |avzen

EEIERS (%) EEIE (%) HAST|thE (%) MEhe] (%)
2016 2.3 1.6 -3.1 73.5 3.9 1.2 2.5 8.1 -2.8 -5.7 1,987 —
207 2.3 1.0 8.9 73.5 1.9 -0.8 17.2 -1.7 31.9 -4.0 2,311 -
2018 1.3 -0.1 6.7 73.8 4.3 1.4 3.9 0.2 -4.1 -6.3 2,325 -
2019 0.5 =-0.2 -2.6 73.2 2.4 2.2 =7.2 7.6 -16.2 -10.4 2,106 -
2020 -0.2 -2.2 0.5 ral| -0.2 -3.0 4.8 16.6 14.2 2.1 2,220 =
2021 7.6 5.7 11.5 74.4 5.9 -1.4 32.8 9.6 20.9 17.6 3,111 =

2020. 7 2.3 2.3 -0.2 70.1 -5.6 -4.3 0.1 -11.9 28.7 12.7 2,196 0.6

8 0.4 0.1 1.6 70.4 3.6 2.5 5.4 —6.1 11.1 -5.2 2,350 0.8

9 3.4 5.0 -2.7 73.3 0.6 -1.2 18.9 2.2 17.4 30.0 2,372 Q.7

10 -0.6 -0.1 -1.0 73.7 -1.2 -2.6 -7.5 0.8 13.9 -8.3 2,358 0.6

11 0.5 -0.9 -1.1 73.3 1.1 -0.7 -14.3 13.1 22.5 0.3 2,504 0.8

12 1.6 2.2 0.3 73.3 0.0 =2.0 16.6 -4.6 30.3 1.3 2,756 0.6

2021. 1 0.4 0.2 -0.3 72.9 1.6 5.7 5.2 8.8 59.4 10.4 3,089 0.6

2 3.5 2.0 0.8 75.4 -0.9 -4.3 17.2 -9.2 311 -13.0 3,092 0.6

3 -0.6 0.7 -1.5 741 1.2 1.8 -8.6 4.8 25.7 25.8 3,032 0.6

4 -1.7 -0.6 0.1 4.1 1.6 -1.3 2.6 -1.5 39.1 459 3,165 0.6

5 =-0.4 =-0.4 =0.1 73.4 =-0.2 =-0.1 11.0 -6.1 20.5 60.9 3,169 0.6

5} 1.5 -0.5 -0.2 73.6 0.7 0.7 -4.4 -4.6 12.5 31.2 3,269 0.6

7 0.1 0.1 2.0 74.0 0.0 -0.3 9.0 5.4 13.2 3.9 3,255 0.2

8 1.2 -0.9 3.6 74.9 0.1 -2.3 -2.2 8.3 16.3 37.9 3,183 0.1

9 -2.7 -1.3 1.6 73.8 1.1 =21 -6.2 -8.2 8.3 35 3,142 0.0

10 0.4 0.4 2.9 73.6 0.0 4.0 3.6 7.4 12.3 21.1 2,990 0.0

11 1.8 1.7 0.4 75.1 -0.7 1.0 -14.6 -9.3 17.5 15.3 2,964 -0.1

12 3.5 3.8 1.6 77.6 2.2 3.4 39.2 0.8 7.6 24.1 2,988 0.2

2022.1 0.3 0.9 -0.4 78.6 -2.0 1.0 -25.9 35.9 -17.4 43.1 2,866 0.2

2 0.3 -1.9 1.6 77.0 0.0 -3.4 2.9 -18.7 =-0.1 9.2 2,724 0.0

3 1.2 0.7 =-0.4 78.0 =-0.7 -2.5 15.1 20.3 -11.2 =-0.7 2,699 0.1

4 -3.2 -2.3 0.2 78.7 -0.2 -4.6 -7.9 -18.2 -14.5 10.9 2,703 0.1

5 0.1 08| -18| 757 -0.1 14| -58 2.0 54| 405| 2608 0.4

6 2,323 ..

21) (eke xﬂﬁ:ﬂtHu\ arg 2) EIEEIOI?JHE 3) BEIIE 4) EF MR EF NS IV F é.x\E
5) 34 27| I HITHE FETAUR, 97.108 ol= SE 6) SYEI b, 7|2HEF 7) 22T A+ (1980.1.4 =100), 7|2HE
8) -8 9) 8, M2 10) BYr|7|, gEAH SR ¥ claFols N =L £
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2. o0 =
= 0 4
GDP elct T 9 Atk [FETET = 2 Gt . g
HEE | GoP 4F58(B0P) &+ e(80P) - (Zleh ¥ |ameta | gaw) | e e
HEE M| ys| fadlel H2|0H| 2| chH|
i @ o8 | ogy | bl EEC I yoigral | eital (2006 -100| HAEZIHEI%) | (%) | g
o 8(%) (%) (%) o 2(%)
2015 2.7 56,521 15,114 -7.6 22,733 -4.7 -408 | 1,178 10811 -0.9 A 5.3 1.2
2016 1.7 57.593 14,574 -3.6 22,072 -2.9 -396 | 1,173 109.48 0.4 1.3 4.9 0.3
2017 2.3 59,596 15,570 6.8 23,563 6.8 —361 1,233 108.96 2.3 2.1 4.4 1.1
2018 2.9| 62,432 16,769 7T 25,557 8.5 -440 1,258 106.48 2.9 2.4 3.9 1.5
2019 23| 64,665 16,551 1.3 25,124 -1.7 446 | 1,295 110.24 1.7 1.8 3.7 2.1
2020 3.4 | 62,978 14,322 | -13.5 23,461 -6.6 620 | 1,449 109.01 0.2 1.2 &1 2.4
2021 5.7 a9.221 17.614 23.0 28,517 21.5 —B46 2.512 104.55 7.0 4.7 5.3 1.8
2020, 7 1.2 1.2 1.9 1.9 1,400 108.81 0.3 1.0 10.2
& } 33.8 - 3.0 3.0 2.7 2.7 } -171.3 ] 1,404 106.21 -0.3 1.3 8.4 } 6.2
9 3.3 3.3 0.8 0.8 1,390 106.54 0.3 1.4 7.9
10 2.3 2.3 2.4 2.4 1,395 106.52 0.6 1.2 6.9
11 } 4.5 - 1.2 1.2 2.3 2.3 }—188.? 1,412 105.62 0.8 1.2 6.7 } 2.8
12 3.8 3.8 1.3 1.3 1,449 103.27 0.8 1.4 a.7
2021. 1 2.3 23 29 2.9 1,440 102.80 1.6 1.4 6.4
2 6.3 - -3.0 -3.0 -1.0 -1.0 } —188.7 1,434 103.13 3.0 1.7 6.2 ]- 2.2
3 9.8 9.8 6.9 6.9 1,390 104.21 41 2.6 6.0
4 0.1 -0 1.4 1.4 1.411 103.81 6.5 4.2 6.0
5 6.7 - 1.0 1.0 0.8 0.8 } —-206.4 1,418 102.00 7.0 5.0 58 } 3.2
Lil 0.8 0.6 2.1 2.1 1,402 102.80 7.6 2.4 2.9
7 1.1 1.1 =11 -1.4 1,406 104.65 8.0 5.4 5.4
8 } 2.3 - 1.0 1.0 1.4 1.1 -226.4| 2,632 104.99 8.7 5.3 0.2 ]- 3.8
El -3.3 -3.3 1.0 1.0 2,501 105.31 6.8 5.4 4.7
10 R 9.1 1.3 1.3 2,524 105.70 8.9 6.2 4.6
11 } 6.9 - 0.7 0.7 4.5 4.5 }*224.8 2,502 107.03 9.9 6.8 4.2 6.3
12 1.8 1.8 2.0 2.0 2,612 108.20 10.0 7.0 3.9
2022. 1 -1.5]-185.0 2.1 4.5 2,504 107.63 101 7.5 4.0
2 -1.6 - 2.3 23 0.8 0.8 } -291.4 2,508 107.83 10.4 7.8 3.8 -7.3
3 6.0 6.0 11.0 11.0 2,482 109.69 11.5 8.5 3.6
4 3.5 3.5 —4.4 4.4 2,410 111,70 10.9 8.3 3.6
2 - 1.7 1.7 0.1 01 ] 2,423 114.44 10.8 5.6 3.8
L] 5 114.80 i 9.1 3.6
& =t 2 2 (¢g%) Ab A A T2 A E
mz 7 Federal s = - A-off ESSTE T
o mapy | 2ol=A | B | sy | M=y | =g | TaAT| = =13
EE Lo F;ntds HENE | ajolE | sorg 9 | 4o 0 g B ] Ee | FOHAT
ag )| e | OB G | prwa | clmem|  sagee | 0P | oo
2015 5.7 | 0.25-0.50 1.00 3.50 0.05 2,14 1.5 0.6 76.1 2.5 10.8 17,425.0
2016 7.0 0.50-0.75 1.14 3.75 0.32 1.84 —-2.2 0.8 75.4 2.9 5.6 19,762 6
2017 4.9 1.25-1.50 1.88 4.50 0.95 2.33 1.4 0.6 6.2 4.1 2.5 24,719.2
2018 3.7| 2.25-2.50 2.85 5.50 1.97 2.9 3.2 1.3 8.1 4.4 3.9 23,327.5
2019 6.7 1.50-1.75] 2.25 4.75 210 2.14 0.7 —2.0 [LiR:) 31 3.2 28.,538.4
2020 28.1 0.00-0.25] 0.25 3.25 0.37 0.89 -7.0 6.3 724 0.7 6.9 30,606.5
2021 12.4 0.00-0.25] 0.75 3.25 0.04 1.44 4.9 6.7 A 19.6 16.0 36,338.3
2020, 7 10.3 | 0.00-0.25| 0.25 3.25 0.13 0.62 3.8 4.0 7.2 21 19.0 26,428 3
& 5.4 | 0.00-0.25] 0.25 3.25 0.0 0.65 0.9 1.6 P23 0.7 8.9 28,4301
El 15.2 0.00-0.25] 0.25 3.25 0.11 0.68 0.0 0.1 72.4 2.2 6.2 27.781.7
10 1mna 0 0n-n 25 nes a2°58 nan n7a nAa 15 738 -0 3 47 26.501.6
11 16.1 0.00-0.25] 0.25 3.25 0.09 0.87 0.3 0.6 4.0 -11 0.7 29,638.6
12 10.3| 0.00-0.25 0.25 3.25 0.09 0.93 1.0 0.6 74.4 -0.2 74 30,606.5
2021. 1 16.7 | 0.00-0.25 0.25 3.25 0.08 1.08 1.1 1.8 75.6 5.5 3.0 29.982.6
2 16.1 0.00-0.25] 0.25 3.25 0.04 1.26 -3.1 -35 728 -1.8 -10.7 30,832.4
3 15.6 | 0.00-0.25] 0.25 3.25 0.03 1.61 2.7 3.1 753 1.2 19.7 32,981.6
4 16.7| 0.00-0.25| 0.25 3.25 0.02 1.64 0.2 -0.1 751 0.0 -tz2.0 33,8749
2 19.8 | 0.00-0D.25 0.25 3.25 0.02 1.62 0.8 0.8 8.7 -0.5 6.6 34.529.5
[ 2.5| 0.00-0.25 0.25 3.25 0.04 1.52 0.4 -01 75.5 0.7 3.7 34,502.5
7 9.9 0.00-0.25] 0.25 3.25 0.05 1.32 a.7 141 6.6 -1.0 -5.5 34,8355
& 14.4| 0.00-0.25| 0.25 3.25 0.05 1.28 0.0 -0.2 76.2 0.7 0.2 35,3607
a 8.3 0.00-0.25] 0.25 3.25 0.04 1.37 -1.0 -0.7 75.5 1.0 =11 33,843.9
10 9.0 | 0.00-0.25 0.25 3.25 0.05 1.58 1.5 1.7 V6.8 1.6 0.3 35,819.6
11 12.0| 0.00-0.25] 0.25 3.25 0.08 1.56 0.6 0.5 7.2 0.6 a4 34.,483.7
12 8.2| 0.00-0.25 0.25 3.25 0.06 1.47 0.2 0.1 771 -1.6 3.6 36,338.3
2022. 1 10.3 0.00-0.25] 0.25 3.25 0.15 1.76 0.4 -0.2 770 27 -58 35,131.9
2 9.1 0.25-0.50] 0.25 3.25 0.31 1.83 0.8 1.3 78.0 1.7 6.7 33,892.6
3 3.3 0.25-0.50] 0.37 3.37 0.45 2.13 0.7 0.8 78.6 1.2 3.4 346784
4 —-4.2 0.25-0.50] 0.50 3.50 0.76 275 1.3 0.8 79.2 0.7 556 32,977.2
a 1.3 0.75-1.00] 0.93 3.93 0.98 2.80 0.1 0.2 9 -0.3 —14.4 32.990.1
L] 1.50-1.75 1.38 4.36 1.49 3.14 30.775.4

4) YA EFhs 2 B2 J|F §) AEHEEHE £ ) HUH(sUER

3) it REX|H

T4 g 208 MHodo| BHEE ANHUEEY ¥ 7|E, 2 2 #@gaot ZEEH0 Ye=ns £F £3E = US
1) TH Z| 21E  2) S+EDRHMFEZX| M +2| &

L UE, WE A, BF, AUU S NS Esbl ot AIEH TSR T, WSIE

M 2| ) F HALe] BtRlAl 7R S M E 2| F(2009=100)

TV M1 = 2IZER REHE Y + |28 F R HLE o{HATE + US| 2T EHZ + IS S 37|22 NOWHE ¢ ASTAIE +

HExge SXAF AF +H

Koeghl & ollZ, ®E2|F  8) 2003. 1. 9 0| =¥ &= primary credit 7| 9) 3788 27|

1) XF(2017=100) SHE 12) ¥E 3£ HEHS=H F

=
HEE

7|ge| 2TEF, M2 = M1 + ol

13) 2=

a2

S2 87| 2e| 4L & AP + oIS Helx|Hel HFA
s AR +o3IS7 Mel HFolF 2 2HHI| 0 F + UFRI EF MMF - dZZ27( 2 5! MMF2] IRAZ}

- 52
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3.8 2
GDP | 1o T = R EEE tho|ete) B EEFTEl ol ==
gz | EES | 60P | 4+ 2(Fop) + dor |28 o | e ? TSR
A ot | aw (BEEA] ow [GEEN] getgr | amet |4 wmlw @ ddSIduI%) o |GaE]
2016 0.8 38,798 700,358 -7.4 | 660,420 -15.8 21,391 12,169 | 116.96 108.81 | -3.5 (-1.2)| 01 {0.3) 341 1.1
2017 1.7] 38,424 782,865 11.8 | 753,792 141 22,778 12,643 | 112.69 11215 2.3 (3.0 05 (1.0 2.8 2.2
2ma 0.6| 39,186 | 814,788 4.1 | 827,033 9.7 19,505 12,710 [ 109.69 110.44 26 (1.4) 1.0 (0.3 2.4 0.7
209 -0.2] 40,313 | 769,317 -5.6 | 785,995 -5.0 19,251 13,238 | 108.61 100.03| 0.2 (0.9)] 05 (08) 2.4 -1.7
2020 —-4.5| 40,165 683,991 =111 | 680,108 -13.5 15,674 13,947 | 103.25 106.77 | =11 (-2.1)| 0.0 (-1.2) 2.8 -6.8
2021 1.7] 39,373 830,914 21.5| 847,607 24.6 15,488 14,058 | 115.08 108.85 4.8 (8.9) -0.2 (0.8) 2.8 4.9
pozo. 7 53,6802 | -19.2 | 54.007.6 -21.7 1,352 14,025 [ 105.83 106.72 -0.9 0.3 2.9 -11.5
8 5.3 - 52,3308 | —14.8| 501703 -20.2 1,025 13,085 [ 1050 106.05 -0.6 0.2 3.0 -5.5
9 60,538.0 -4.9 | 54.014.7 -16.9 1,531 13,808 [ 105.48 105.61 -0.8 0.0 3.0 -5.9
10 65,647.6 -0.2 | 57,239.6 -12.8 1,936 13,844 | 104.66 105.21 2.2 —0.4 31 2.7
11 1.8 . 61,130.4 -4.2|57.8M.3 -10.5 1,732 13,846 | 104.31 104.41 2.4 -0.9 2.9 -1.0
12 67,0653 2.0 59,982.5 -10.9 1121 13,947 | 103.25 103.76 -21 -1.2 3.0 1.1
021, 1 57,7951 6.4 61,4705 -8.9 495 13,921 | 104.68 103.72 -1.56 -0.7 3.0 -2.1
2 -0.3 a 60,383.5 -4.5 | 58,624.2 12.5 2,866 13,794 | 106.57 105.37 -0.6 -0.5 2.9 2.5
3 73,775.6 16.1 | 67,619.3 6.4 2,480 13,685 ( 110.72 108.72 1.2 —0.4 2.7 4.9
4 71,802.5 38.0 | 63,534.9 131 1,130 13,785 [ 109.31 109,04 3.7 -1.1 2.8 13.1
5 0.5 - 62,6059 40.6 | 64,735.2 281 1,794 13,875 | 109.58 109.15 4.9 -0.8 2.9 13.8
5] 72,237.6 48.6 | 68,543.8 32.7 740 13,765 [ 111.11 11015 5.2 -0.5 2.9 15.7
T 73,546.8 37.0| 69,201.8 281 1,715 13,865 | 109.72 110.23 5.8 -0.3 2.8 7.9
8 -0.7 = 66,048.2 26.2 | 72,582 4 44.7 1,501 14,243 [ 110.02 1009.84 5.9 -0.4 2.8 5.5
9 68,404.8 13.0| 74,773.3 38.4 1,018 14,003 [ 111.29 11017 6.5 0.2 2.8 -1.8
10 71,832.3 9.4 | 72,582 4 26.8 1.099 14,045 [ 113.95 11317 8.4 01 2.7 —2.2
ik 0.9 = 73,670.0 20.5 | 83,238.7 43.8 914 14,058 [ 11317 114,06 9.2 0.8 2.8 4.0
12 78,811.6 17.5| 84,700.8 41.2 —267 14,058 | 115.08 113.93 8.9 0.8 2.7 0.8
[pozz2. 1 63,318.0 9.6 85,312.3 38.8 -1.,216 13,859 [ 115.11 114.86 9.2 0.5 2.8 -0.5
2 -0.2 - 71,898.8 19.1 | 78,670.9 34.2 1.633 13,846 [ 115.00 115.23 9.8 08 2.7 1.0
3 84,600.3 14.7 | 88,8404 31.4 2,5 13,561 [ 121.70 121.70 9.7 1.2 2.6 0.1
4 80,756.7 12.5| 89,2045 28.4 501 13,222 [ 129.70 126.41 10.0 2.5 2.5 -2.2
5 72,520.2 15.8 | 96,378.5 48.9 128 13,297 | 128.67 128.79 &3 2.5 2.6
5] 13,113 [ 1356.72 13415
e " = ol 12, o) 3 = @ EEEEE
Sl - - HEe | stz | slzieie
LTS I o - = I il M i Ll il I - G B = R
& o= T
£ | o] e EESIS | SES A7 o si) a1l (3] 271kl (%) | 5=
2016 2.8 | -0.058 0.30 1.475 0.95 0.0 -0.3 -3.2 98.5 -0.5 1.7 3.6 19,114
2017 3.4 | -0.062 0.30 1.475 1.00 31 2.5 4.1 102.3 1.9 -1.1 1.7 22,765
208 2.5 | -0.055 0.30 1.475 1.00 1.1 0.8 1.7 1030 1.7 3.6 -0.5 20,015
2mn9 2.0 -0.068 0.30 1.475 0.95 -3.0 2.7 1.2 90.0 0.1 -0.7 13.5 23,657
2020 5.4 | -0.033 0.30 1.475 1.00 -10.4 -10.6 -8.4 871 -3.3 5.4 -14.7 27,444
2021 55| -0.018 0.30 1.475 1.00 5.6 4.6 4.9 941 1.9 6.5 141 28,792
pozo. 7 6.5| -0.021 0.30 1.475 1.05 6.9 5.3 1.3 1.0 1.4 3.5 -31.8 21,710
8 7.1 | -0.057 0.30 1.475 1.00 2.0 2.3 -0.9 B4.5 1.7 1.0 45.9 23,140
9 7.5 -0.061 0.30 1.475 1.00 a7 3.8 -1.0 B8.8 0.0 -2.5 -17.0 23,185
10 7.5 -0.029 0.30 1.475 1.00 2.1 2.2 -1.0 93.2 -0.3 11.2 -12.4 22,977
11 7.6 | -0.032 0.30 1.475 1.00 0.7 0.9 -1.2 a1.9 01 0.4 2.0 26,434
12 7.6 -0.033 0.30 1.475 1.00 -0.2 0.6 0.6 92.7 0.6 4.9 -11.1 27,444
o21. 1 7.9 -0m2 0.30 1.475 1.00 1.9 1.9 -1.3 95.6 -0.7 -3.8 4.8 27,663
2| 8.1 | -0.022 0.30 1.475 1.00 -0.1 -0.6 -0.3 93.5 1.3 -7.0 -0 28,966
3 8.0 -0.044 0.30 1.475 1.00 1.7 0.7 0.0 a7.0 0.2 3.7 14.2 29,178
4 7.9] 0.7 0.30 1.475 1.00 1.1 1.3 0.2 97.5 -1.8 0.2 12.0 28,813
5 6.9 -0.034 0.30 1.475 1.00 -6.2 2.6 -0.5 91.9 0.1 6.3 -4.3 28,860
51 5.2 | -0.050 0.30 1.475 1.00 7.2 3.2 1.6 96.5 1.1 -0.7 341 26,792
7| 46| -0.044 0.30 1.475 1.00 -0.8 -0.4 -0.3 94.6 -0.4 0.3 6.4 27.284
8 4.1 | -0.036 0.30 1.475 1.00 -1.9 2.6 -0.1 92.0 0.4 -1.4 -4.7 28,090
9 3.7| -0.049 0.30 1.475 1.00 6.5 -7.2 2.7 B84.8 1.0 0.5 43.4 29,453
10 3.7 -0.027 0.30 1.475 1.00 2.1 2.5 0.5 91.3 o7 2.5 1.3 28,803
1 3.5 -0.048 0.30 1.475 1.00 5.0 5.4 1.4 96.5 0.7 2.4 15.8 27522
12 3.3| -0.018 0.30 1.475 1.00 0.2 0.2 01 96.3 -0.4 34 201 26,792
20221 3.3 -0.021 0.30 1.475 1.00 -2.4 -1.5 -0.7 9z2.8 -0.9 -2.0 28.8 27,002
2 32| -0z 0.30 1.475 110 2.0 0.0 2.1 94,2 -0.9 -9.8 15.8 26,527
3 3.1 | -0.020 0.30 1.475 110 0.3 0.6 —0.4 92.7 1.7 71 -19.3 27,821
4 3.4 | -0.021 0.30 1.475 1.10 -1.5 -0.3 -2.3 az2.7 1.0 10.8 33.4 26,548
5 2.9 -0.026 0.30 1.475 1.10 =2 -4.3 -0 - 0.6 5.6 43.5 27.369
5] —0.040 0.30] 1.475 1.20 N . - .. . . 26,393
D A E HEAD ZREY S0 22 SFHE F0S

NAPHEE AEFY 2) SAE HABo}7|F
3) (Jer212E0 HA S|, &H|RHE7}2020=100, YA E7} 2015=100, YA4XSE7H= IULE 7|F
) AEHEZH F 5) M EY 2015=100 6)M3I =2 E2l+ 27503 + FE2 + Y= M0 Z7|F, 2000.6.9HH, BEZ|F
7) 2006\ B 112UAIE 2 2do| FXe| FFHHES 20014 0| FLE Lol 7|FEHAB 3l 7| ENHH0IE, 2 A HY
8) YT 2015=100 0) MUt g H4Z 7|A ®|Q 10) Bl E TS 07| S0A A 11) Z|LAE

Az Yzl UAR, MR, MY, 20, dMEZR IMF S
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4. REAA
GDP | tog i spapan 2|0 [ cholsie) a5 R —
s | #¥8 | ODOP | y=ss(FoB) AHE$21{CIF) ST eI T (Us/EUR) MM | aeix | T
7|y EEITE 7| B
ool gz | ase [T age || ease |wze |2 2w 2 | sdgseee | o
2015 2.0 31070| 20,431 5.3 18,002 2.6 2,825 7,014 1.087 1.110 -2.8 0.2 10.9
2016 1.8] 31840 20,480 0.3 17,766 -1.3 3,289 7,458 1.052 1.107 2.2 0.2 10.1
2007 2.6 32960 21,933 7.0 19,526 9.9 3,560 | 8,030 1.200 1.130 a0 1.5 9.1
2018 1.8 33990 22826 41 20,925 7.2 3,321 8,232 1.148 1.181 3.3 1.8 8.2
20189 1.6/ 35010 23,480 2.9 21,273 1.7 2,739 9,136 1.122 1.118 0.8 1.2 7.6
2020 —6.3] 33270] 21,359 -9.1 19,0000 —10.7 2,191 #H#EH | 1.214 1.142 —2.6 0.3 8.0
2021 5.4 35740| 24,353 144 23,136 21.8 2,916 | ##### | 1137 1.183 12.3 2.6 7.7
2020. 7 1,736 5.9 1,552 5.2 200 | ###HF) 1178 1.1486 -3.2 0.4 8.4
8 12.8 - 1,765 1.7 1.559 0.5 246 | ##HEAHF ] 1,193 1.183 —2.6 -0.2 8.6
9 1.836 4.1 1,606 3.0 283 | #a#aH | 1172 1.179 -2.3 -0.3 8.6
10 1,867 1.6 1,617 0.7 260 | ###E ) 1165 1.177 -2.0 -0.3 8.4
1" -0.4 - 1,895 1.5 1,659 2.6 208 | ###HF| 1193 1.184 -2.0 -0.3 8.2
12 1,926 1.6 1.660 0.1 335 | ##EAE ) 1.214 1.217 -1.1 -0.3 8.2
20211 1,909 -0.9 1,638 —1.3 401 ##R#E | 1.213 1.217 0.4 0.9 8.3
2 -0.1 - 1,918 0.5 1,691 3.2 340 | ###EE ) 1.207 1.208 1.5 09 8.2
3 1,979 3.1 1,796 6.2 275 9,960 1173 1.190 4.4 1.3 8.2
4 1,976 -0.1 1,832 2.0 31 #1202 1.196 7.6 1.6 8.2
5 2.2 - 1,994 0.9 1,856 1.3 255 | #ad#a# | 1.223 1.215 9.6 2.0 8.1
6 1,984 -0.5 1,867 0.6 313 | ###HF| 1.186 1.204 10.3 1.9 7.9
7 2.0 1.9 1.890 1.7 aan #A#HHE | 1187 1.183 12.4 22 7.6
8 2.3 - 2,034 0.6 1,949 3.1 168 | ####4 | 1.181 1177 13.5 3.0 7.5
9 2,020 ~0.2 1,982 1.7 233 | #ad#a#| 1158 1.176 16.1 3.4 7.3
10 2,077 2.4 2,083 91 a1 #H#RFE | 1.106 1.160 21.9 4.1 7.3
1" 0.2 - 2,147 3.4 2.186 4.9 F2 | #1134 1.141 23.7 4.9 7
12 2,136 -0.5 2,266 3.7 100 ####4 | 1,137 1.1 26.4 5.0 7.0
20221 2221 4.0 2312 21 216 | #a#a# | 1123 1.132 30.8 51 6.9
2 0.6 - 2.241 0.9 2,366 2.3 197 | #1122 1.134 31.5 59 6.8
3 2,263 1.0 2.442 3.2 =16 | ##ERE | 1107 1.1 36.9 7.4 6.8
4 2,297 1.5 2,614 71 —58 | ##HEAHF ) 1.054 1.082 7.2 7.4 6.7
5 - #H###E | 1.073 1.058 36.3 81 6.6
5] 1.048 1.056 8.6
- = elein e FeeAw
5 [ - s I I
ofmz | M3 ;Ej:l 7| 5%;{—:,:1}1 MEEEE R HEE | HEH | gy c= B Y
FasT| o |wuER 507 [FURBOR T sogn A1 (%) ol | Ha=]
EEIES! - - (%) | (%)
2015 4.6 0.30 —0.30 0.05 -013 0.63 2.6 2.9 -0.5 2.8 8.9 3.267.5
2016 4.9 0.25 —0.40 0.00 -0.32 0.21 1.8 2.0 2.8 1.6 7A 3.290.5
2007 4.9 0.25 —0.40 0.00 -0.33 0.43 2.8 3.1 31 2.6 5.7 3,504.0
2018 4.0 0.25 —0.40 0.00 -0.31 0.24 0.9 11 1.7 1.6 0.9 3.001.4
2019 5.0 0.25 —0.50 0.00 -0.38 -0.19 -1.1 -1.1 21 2.4 1.8 3.745.2
2020 9.0 0.25 -0.50 0.00 -0.55 -0.57 -7.9 -8.5 -5.6 0.7 -251 3,552.6
2021 8.9 0.25 -0.50 0.00 -0.57 -0.18 7.8 8.6 5.2 5.0 -3.1 4,298 4
2020. 7 10.0 0.25 —-0.50 0.00 —0.48 —0.52] 35 4.3 1.3 -0.5 -3.9 31743
8 9.5 0.25 —0.50 0.00 —0.48 —0.40] 1.3 0.8 3.3 3.5 -15.7 3.272.5
9 10.3 0.25 -0.50 0.00 —0.50 —0.52 0.3 1.1 —2.6 -1.3 -1.8 31936
10 10.4 0.25 -0.50 0.00 —0.52 —0.63] 2.2 2.0 -0 1.2 -4.8 2,958.2
11 10.9 0.25 —-0.50 0.00 -0.53 —-0.57] 39 5.2 2.5 -5.3 -14.9 3,492.5
12 12.2 0.25 —0.50 0.00 —0.55 —0.57] -0.9 -2.3 0.6 3.1 -8.1 3.552.6
20211 12.5 0.25 —0.50 0.00 —0.55 —0.52] 1.6 2.6 —1.6 -5.2 -18.9 3.481.4
2 12.3 0.25 —-0.50 0.00 —0.53 —0.26] -1.7 -2.1 —2.0 3.9 -20.8 3,636.4
3 104 0.25 —-0.50 0.00 —0.54 —0_249| 0.3 0.1 4.4 3.7 88.8 3,810.2
4 9.4 0.25 —-0.50 0.00 —0.54 —0.20] 1.8 2.0 -0.6 -3.5 2571 3.974.7
5 8.6 0.25 —0.50 0.00 —0.54 —0.19] —2.0 —2.1 0.0 4.7 49.1 4.039.5
6 8.4 0.25 —-0.50 0.00 —0.54 —0.21 0.3 0.0 -0.4 2.0 5.3 4,064.3
7 7.8 0.25 -0.50 0.00 —0.54 —0_46| 0.6 1.2 -0.8 -2.0 —22.4 4,089.3
8 8.0 0.25 -0.50 0.00 -0.55 —-0.38| -1.2 -1.5 -0.7 0.6 —24.7 4.196.4
9 7.6 0.25 —0.50 0.00 —0.55 —0.20] -0.9 -0.9 1.2 0.0 —24.0 4,048 1
10 7.7 0.25 —-0.50 0.00 —0.55 011 -1.4 -1.5 0.5 0.2 —-28.4 4,250.6
1 7.3 0.25 —-0.50 0.00 -0.57 —0_35| 2.5 2.7 01 1.3 -21.6 4,083 .1
12 6.9 0.25 -0.50 0.00 -0.57 —0.18| 1.6 1.3 -0.6 -2.2 —24.9 4,208 .4
20221 6.9 0.25 —0.50 0.00 —0.55 0.01 —0.8 0.4 3.4 0.2 -10.0 41746
2 6.4 0.25 —-0.50 0.00 -0.53 0.14 0.5 0.7 1.0 0.5 A 3,024.2
3 6.2 0.25 -0.50 0.00 —0.48 0.55 -1.4 -1.3 01 0.5 -19.9 3,802.5
4 6.1 0.25 —0.50 0.00 —0.43 0.94 0.4 0.5 -1.1 -1.4 -18.3 3.802.9
5 5.6 0.25 —0.50 0.00 —0.34 1.12 0.2 -17.4 34,7802
6 - 0.25 -0.50 0.00 —0.20 1.34 . - - 3,454.9
o Y E|E EUES AU £ 2| E, F2 pAdls HEA mgsol el 5 2HY 22U

1) i megx| 2
4) M AR

6) 37 17

a1

2) AMHEEE =, 22 ARUSZE T 3) RHSY2Y Y HUS SY2HWO| of o FH|AHHF + SDR + IMFZX|M + 22t

7)o g2

M|, 2| ARE I s SEH| AR FHICP) 7 &
5) g Eshe T s0gre?| 2d olue] Z2ug+EA1712E 320 o e| o g+l A+ k] 29 ol 2 A R E M+ FAR S
8) el e

9) Dow Jones EURD STOXX 50 Index{1991. 12. 31=1,000), Z|L>|&
A= Monthly Bulletin{European Central Bank), EUSH|E, SEH 1, Heulers 5
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5. § ¢
GDP 12lEr £ =2 ERSEN N I = It
ans |H2E Gop &1 % 5= (FOB) A=+ (CIF) = Flan® | yax® [ ~o|x
B w= | as= [T gz || age | aga | swsoiduis
2015 1.5 | 37,050 11,936 6.2 9,492 4.3 2,603 1,737 -1.9 0.5
20186 2.2 38,070 12,038 0.9 9,549 0.6 2,667 1,853 -1.6 0.5
2017 2.7 39,530 12,790 6.2 10,310 8.0 2,558 2,001 2.7 1.5
2018 14 40,620 13,174 3.0 10,887 5.6 2,677 1,982 2.6 1.8
2019 1.1 41,800 13,282 0.8 11,041 1.4 2,629 2,238 1.1 1.4
2020 =4.6 [ 40,490 12,068 =9.1 10,265 =7.0 2,387 2,688 -1.0 0.5
2021 2.8| 42,840 13,754 14.0| 12,025 171 2,850 2,960 10.5 3.1
2020, 7 Q92 4.7 816 1.5 213 2,767 -1.7 -0.1
8 } 9.0 — 1,020 2.8 867 6.3 207 2,750 -1.2 =
9 1,048 2.7 880 1.6 202 2,659 -1.0 -0.2
10 1,048 0.2 869 -1.3 234 2,664 -0.7 -0.2
11 } a.7 - 1,070 2.0 a10 4.7 219 2,643 -0.5 -0.3
12 1,077 0. a4 -0.6 256 2,688 0.2 -0.3
2021. 1 1,087 1.0 886 -2.0 288 2,668 0.9 1.0
2 } -1.7 = 1,091 0.3 919 3.7 245 2,653 1.9 1.3
3 1,118 2.3 g71 5.7 230 2,455 3.7 1.7
4 1,120 0.4 959 -1.2 253 2,547 5.2 2.0
5 } 2.2 - 1,126 0.6 992 3.4 232 2,699 7.2 2.5
3 1,135 0.8 1000 0.9 211 2,638 8.5 2.3
7 1,149 1.3 a78 -2.2 229 2,614 10.4 3.8
8 } 1.7 - 1,134 -1.3 991 1.3 218 2,964 12.0 3.9
9 1,127 -0.6 1000 1.0 194 2,859 14.2 4.1
10 1,172 4.0 1046 4.6 209 2,928 18.4 4.5
11 } -0.3 . 1,192 1.8 1088 3.8 203 2,941 19.2 5.2
12 1,208 1.3 1132 4.2 180 2,960 24.2 5.3
2022, 1 1,181 -2.3 1089 -3.8 177 2,022 25.0 4.9
2 0.2 - 1,246 5.5 1154 6.0 219 3,065 25.9 5.1
3 1,211 -2.8 1182 3.3 B0 3,084 30.9 7.3
4 1,264 4.4 1234 3.5 a5 3,048 33.5 7.4
5 } = 1,258 -0.5 1267 2.7 . 2,980 33.6 7.9
5] .. .. .. .. .. . 7.6
= 2l(21%, 213 £l Al SHE 2 Oe], %) & 2 o o A w(E2108], %)
of 24 = ] chr | = Eh 2| 2R x| = x| P
SEE | e | Toge | mergn | MM | MEe | dsY | aojwy DER | angs | TS
2015 4.4 -0.52 0.63 0.9 0.4 -2.2 3.8 1.8 3.7 10,743
201g 3.9 -0.85 0.21 0.8 1.0 5.6 2.1 1.8 12.9 11,481
2017 3.6 -0.689 0.43 3.2 3.4 3.3 3.5 5.7 3.4 12,818
2018 3.2 =0.77 0.24 1.0 1.2 0.2 1.8 0.8 4.9 10,658
2019 3.0 -0.70 -0.19 -3.3 -3.0 3.4 3.3 -5.4 2.9 13,249
2020 3.7 -0.76 -0.57 -2.5 -9.7 0.7 3.6 -2.9 2.7 13,719
2021 3.6 =0.71 =0.18 4.6 4.7 0.2 0.8 18.3 2.2 15,885
2020. 7 3.8 -0.56 -0.52 2.0 2.3 -4.6 0.2 1.7 -5.6| 12,313
8 3.9 -0.56 -0.40 -0.4 -1.0 1.8 1.1 4.2 0.2 12,945
] 3.8 =0.60 =-0.52 2.9 3.2 1.0 =0.2 0.0 3.4 12,761
10 3.9 -0.72 -0.83 3.8 3.8 0.8 1.6 4.7 1.0 11,558
1" 3.9 -0.73 -0.57 1.2 1.4 2.0 1.9 0.6 2.4 13,291
12 3.9 -0.76 —0.57 0.0 0.1 7.6 -5.7 -3.5 -0 13,719
2021. 1 3.9 -0.60 -0.52 -0.3 -0.5 -12.9 -8.2 -0.2 3.6 | 13,433
2 3.9 -0.59 -0.28 -1.4 -1.2 -1.0 3.3 4.1 -2.8 13,788
3 3.8 -0.64 -0.29 1.7 1.5 10.6 9.8 3.1 —11.1 15,008
4 3.8 -0.83 -0.20 -0.2 -0.5 -3.2 -6.6 1.7 8.5 15,138
5 3.7 -0.83 -0.19 -1.1 -1.0 0.7 4.6 -2.7 -1.9] 15,421
5] 3.6 -0.85 -0.21 -0.8 -0.7 -1.4 4.7 7A -2.5 15,531
7 3.5 -0.68 —0.48 1.0 1.2 -0.6 —4.1 9.0 2.0 15,544
8 3.5 -0.66 -0.38 -4.2 -4.7 —2.3 0.6 -13.9 4.3 15,835
9 3.4 -0.66 -0.20 0.0 -0.2 1.5 -0.8 5.4 5.7 15,261
10 3.3 -0.81 -0.11 3.1 3.5 0.2 0.3 —-8.6 -5.5 15,689
11 3.3 -0.96 -0.35 0.7 0.7 0.0 1.7 3.6 -6.1 15,100
12 3.2 -0.71 -0.18 1.1 1.2 =1 -2.4 2.5 19.2| 15,885
2022. 1 31 -0.66 0.01 0.2 0.3 4.3 -0.2 4.8 -10.6 | 15,471
2 3.0 -0.74 014 0.4 0 0.3 0.2 -1.68 2.8 14,461
3 2.8 =-0.74 0.55 -4.8 -4.8 =0.8 1.7 -6.8 8.3 14,415
4 2.9 -0.70 0.94 2.0 1.7 -1.7 —-5.4 -3.8 —16.4 14,008
5 2.8 -0.61 1.12 0.1 0.6 0.4 0.8 3.3 ..| 14,388
€ —0.47 1.34 s i it - i - 12,784
b x| Y, g A BUE SHES AEEHEEE FO|E, B2 wAlvls HEA ZEEo es2 £5 FHE ¢ US
1MEUSAIE 2) AlEs e £ A4dex 22 Aldues=d ©
=

4) ZE I|FE 5) EUEAH 2| &, AESS=E £ 6) 37HE 92 7110¢ gi7] g) 2 Al el 9) DAX Index(1987. 12, 30=1,001
AL&E: Monthly Bulletin{Deutsche Bundesbank), International Financial Statistics(IMF), EUEHE, =881 &
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6. A =
Gop | g T o PN EEE I EECE ] .
wns |28 | oopt [ HEamon | amzamon |2¥ M| oen?|  wwe)? deg”?
ST sec |epec 7Y opec (M7 agec | aga | 21w [ woa [ @
2015 2.6 | 29,722 2,804 2.9 4,195 -3.2 —1,000 1,481 1.4745 1.5286 5.4
2016 23| 30,719 2,979 6.2 4,060 7.7 -1,074 1,350 1.2324 1.3553 4.9
2017 21 31,756 3,379 13.4 4,371 9.5 —-762 1,508 1.3499 1.2880 4.4
2018 1.7 | 32,729 3,508 3.8 4,784 31 —843 1,727 1.2753 1.3351 4.1
2019 1.7 | 33,763 3,720 6.0 4,931 3.5 —602 1,736 1.3247 1.2767 3.8
2020 —0.4 | 32,000 3,090 -16.9 5,102 —-14.1 —538 1,801 1.3673 1.2834 4.5
2021 7.5 34,320 3,218 4.1 4,383 9.0 —600 1,942 1.3531 1.3757 4.6
2020, 7 241 -1.9 346 6.4 ] 1,779 1.3083 1.2674 4.3
8} 17.6 — 252 4.5 345 -0.2 | -8 1,767 1.3364 1.3134 4.6
9 244 3.2 386 1.7 [ 1,693 1.2907 1.2952 4.9
10 262 7.6 408 5.8 ] 1,720 1.2941 1.2978 51
11 } 1.5 . 270 2.8 435 6.5 (T —27 1,788 1.3325 1.3208 5.1
12 275 2.0 467 7.3 [ 1,801 1.3673 1.3448 5.2
2021, 1 214 —22.1 360 —22.8 ] 1,735 1.3703 1.3647 5.1
2} -1.2 - 246 14 .8 are 4.4 (T —12 1,711 1.3032 1_3860 51
3 267 8.6 374 -0.6 |4 1,712 1.3781 1.3858 4.9
4 280 4.8 384 2.8 ] 1,721 1.3816 1.3838 4.9
5 } 56 - 288 2.9 383 -0.2|r =11 1,712 1.4206 1.4081 4.9
5] 264 -8.2 401 4.5 4 1,675 1.3838 1.4015 4.7
7 264 —-0.2 408 1.8 ] 1,696 1.3910 1.3814 4.6
a8 } 0.9 - 254 3.6 401 1.6 | —29 1,921 1.3753 1.3796 4.4
9 253 0.6 A7 4.0 [ 1,834 1.3476 1.3737 4.3
10 299 18.2 406 2.8 ] 1,925 1.3678 1.3688 4.2
11 } 1.3 . 298 -0.4 427 5.3 (T —ife 1,929 1.3298 1.3447 4.1
12 23 2.1 440 3.1 [ 1,942 1.3531 1.3311 4.0
2022, 1 258 -11.1 S00 13.5 ] 1,863 1.3445 1.3555 4.0
P } 0.8 - 287 10.7 503 0.7 (T —52 1,881 1.3418 1.3533 3.8
3 293 2.1 532 5.8 4 1,905 1.3143 1.3164 3.7
4 315 7.4 524 -1.6 (] 1,809 1.25673 1.2946 3.8
5 } o . B 1,781 1.2605 1.2453
5] 4 . 1.2174 1.2318
= 7t £ 3} = 2 (2%, 7|3) A A [ FeExE
Has [wax o] oAt M4 A EEPIEA e [ M= [ oo [ T EA =opg 1
R =ogei%) | Sdssigeim oo (aeg e F2 100l (%)
2015 -3.0 1.1 0.3 0.50 2.50 4.5 1.1 3.7 9.3 6,242.3
2016 0.z 1.3 6.3 0.25 1.77 0.2 —-0.6 4.4 5.5 7,142 8
2017 39 2.4 3.8 0.50 1.74 01 1.3 2.0 0.8 7.687.8
2018 3.5 2.1 2.0 0.75 1.75 3.5 4.0 2.6 —2.0 G,728.1
2019 1.4 1.7 3.8 0.75 1.23 3.6 3.1 2.9 0.9 7,542 4
2020 -1.0 1.4 13.4 0.10 0.69 -8.4 -9.0 0.6 -11.5 6,460.5
2021 52 2.4 6.3 0.25 1.20 4.7 6.0 4.3 0.8 7.,384.5
2020, 7 -1.7 1.0 13.8 010 0.53 57 7.8 2.7 |1 5,897.8
8 -1.7 0.2 12.1 010 0.76 1.8 3.1 0.8 |F 9.0 5,063.6
a9 -1.7 0.5 12.3 0.10 0.74 0.8 1.3 1.1 |4 5,866.1
10 —1.4 0.7 12.9 0.10 0.79 0.9 1.4 1.4 (] 5,577.3
1 —0.6 0.3 12.8 0.10 0.81 1.0 2.0 -3.4F 5.0 G, 266.2
12 -0.3 0.6 13.4 010 0.69 0.4 -1.4 0.8 (4 6,460.5
2021. 1 0.3 0.7 13.3 0.10 0.84 -1.3 -1.9 -8.3 (] 6,407.5
2 11 0.4 13.7 010 1.35 0.8 1.3 200F -7.3 6,483 4
3 1.9 0.7 10.8 0.10 1.36 1.2 1.4 4.0 (4 6,713.6
4 35 1.5 9.2 0.10 1.31 —-0.6 0.3 7.9 (] 6,969.8
5 4.4 21 7.5 010 1.29 11 0.5 -20|F 71 70226
(5] 4.6 2.5 7.0 010 1.21 1.4 —0.4 a1 (4 7,037.5
Fi 5.4 2.0 6.1 0.10 0,99 0.9 0.3 -3.0 (] 7,032.3
a 6.1 3.2 7 010 1.08 0.4 —0.2 -0.1 |k 0.7 7,119.7
9 7.0 3.1 7.0 0.10 1.36 0.6 -0.3 0.7 | 7,086.4
10 8.7 4.2 7.0 0.10 1.18 0.7 -0.2 1.8 (] 7.237.6
11 0.4 51 7.0 010 0.99 1.0 1.0 -0.6 |F 1.0 7,059 5
12 9.5 5.4 6.3 0.25 1.20 0.4 0.7 =1.0 |4 7,384.5
2022. 1 10.0 5.5 5.7 0.25 1.51 0.9 0.9 -0.3 |] 7,464 4
2 10.3 6.2 6.0 0.50 1.65 -0.3 -0.5 -0.6|F 0.6 7.,458.3
3 12.0 7.0 5.4 0.75 1.82 0.2 -0.3 —-0.& |J 7.515.7
4 14.7 9.0 4.9 0.75 2.11 —0.6 -0.9 0.2 (] 7,544,868
5] 15.6 9.1 51 1.00 2.43 . S 0.7k . 7.607.7
5] . . L 1.25 2.60 .. . AL 7,169.3
F: e 9 2712 HM7|ud| SHES HEHEEE £ 7|E, =2 $Aos &EX7 Z2EEo U2z =2 $E5E ¢ 2US

1NHESZE 21 S+22+SDR+ | MF EX|M + FREEStEZ7|Foll st =g 2 i F 3) Reuters 7|
4) Al @R IE AHEHSEEHT  5) HEY MESIL7IE 6) UISHERY +O2EsEA BZIRERTEMT +
AR st EA 2R R2EZ|HS(CD =)+ (2ZtE R FH Sz FAZI L CO-FHUHSsxHEF SWaZ, CD L ©3), 2
7) Hetey(Official Bank Rate) 8) 2042H2] 9) 244 M2 10) FTSE 100 Index (1984.1.3=1,000), 7| 27| &

AtE: Monthly Digest of Statistics(Office for National Statistics), International Financial Statistics(IMF), EUSH &, S8t 1, Reuter 5
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7. o= &
GDP 1elg = o sapon 2| A1 ~BIRF
sms | SEE aop? SESZ(FOB) HEZE(CIF) = glz? | 8 7
7 -] =7 -] =z H HAED
2015 1.1 33,020 4,468 4.3 5,076 1.0 -81 1,382 0.0
2016 1.1 33,430 4,432 -0.8 5,054 -0.4 -109 1,468 0.2
2017 2.3 34,230 4,642 4.7 5,402 6.9 -176 1,664 1.0
2018 1.9 35,070 4,823 3.9 5,637 4.4 =196 1,666 1.8
2019 1.8 36,050 4,974 3.1 5,754 241 1256 1,889 11
2020 -8.0 33,960 4,183 -15.9 4,897 131 -415 2,245 0.5
2021 7.0 36,250 4,874 16.5 5,855 19.2 90 2,445 1.6
2020 ?} 349 9.0 432 4.5 -45.8 2,280 0.8
8 19.4 - 343 -0.1 433 0.4 -28.4 2,282 0.2
9 368 5.6 440 1.4 -44.3 2,214 0.0
10 379 2.8 443 0.7 -23.7 2,223 0.0
iB } -1.4 - 381 0.8 433 2.2 -1.2 2,133 0.2
12 380 -0.1 436 0.8 -1.4 2,245 0.0
2021. 1 383 0.6 448 2.8 12.9 2,215 0.6
2} 0.2 - 378 -1.9 448 0.0 16.0 2,131 0.6
3 389 3.7 470 4.8 6.5 2,055 1.1
4 386 1.7 476 1.4 5.2 2,126 1.2
5} 1.0 - 383 -3.1 470 -1.4 3.7 2,241 1.4
5] 409 6.6 486 3.4 35.4 2,126 1.5
7 398 —2.5 421 1.1 —4.4 2,183 1.2
8} 3.2 - 416 4.5 501 2.1 9.3 2,444 1.9
9 415 -0.3 500 -0.3 18.9 2,376 2.2
10 425 2.4 525 5.0 6.2 2,436 2.6
11 } 0.4 = 431 1.4 553 5.5 3.7 2,438 2.8
12 433 0.5 568 2.5 -30.86 2,445 2.8
2022. 1 466 7.7 573 0.9 14.3 2,409 2.9
2} -0.2 - 450 -3.4 578 0.9 0.5 2,612 3.6
3 451 0.2 600 3.8 -27.3 2,512 4.5
4 463 2.6 610 1.7 -27.2 2,486 4.8
5 - 470 1.4 619 1.5 -39.0 2,440 5.2
6 i . : s @ : 5.8
o o | __el(eE%, vlw LR FenanE
wus | UUF TEOIER [ 2094 | moe) | Aze | zaw | Zoapa | oo | Fowsd
(%) g | g 7| chH| (%) EEIETIICS) M
2015 10.3 -0.45 0.99 1.4 1.2 -2.0 3.8 1.5 4,837.1
2016 10.1 —0.80 0.89 Q0.5 0.4 0.1 2.9 8.5 4,862.3
2017 e.4 -0.78 0.79 2.3 2.8 2.7 3.7 17.7 5,312.6
2018 a.0 -0.86 0.71 0.6 0.7 -0.2 2.8 -7.8 4,730.7
2019 8.4 -0.64 012 0.6 0.7 0.2 2.7 -4.8| 5,978.1
2020 8.0 -0.77 -0.34 -11.0 -11.6 —14.3 -2.0 —-8.5 5,5651.4
2021 7.9 —0.82 0.20 6.0 5.9 10.8 29 11.6| 7,153.0
2020. 7 8.5 -0.57 -0.189 3.3 4.0 6.6 -2.9 -2.7 4,783.7
8 8.9 -0.56 -0.10 0.9 0.6 5.6 6.3 26.5 | 4,947.2
9 8.9 —0.64 —0.24 1.7 2.7 -7.1 —-3.8 —-2.3| 4,803.4
10 8.3 -0.67 -0.34 2.1 0.8 =1.1 2.6 -2.0 4,604.2
11 8.1 -0.69 -0.33 -1.0 0.5 6.0 -15.9 -6.9| 5,518.6
12 7.9 -0.77 —0.34 -0.4 -1.3 —4.3 22.8 —6.1 5,5561.4
2021. 1 8.0 -0.62 -0.28 2.9 3.0 6.4 -4.2 -11.0| b5.,398.2
2 8.1 -0.60 —0.01 -4.3 -4.4 -4.7 1.1 29| 5,703.2
3 8.2 —0.62 —0.05 1.7 1.2 —0.4 1.3 57.8| 6,067.2
4 8.3 —0.62 0.186 0.2 0.2 1.2 -6.3 111.3 | 6,269.5
5 8.2 -0.63 017 -0.1 -0.8 1.0 7.3 321 6,447.2
6 8.1 —-0.64 0.13 0.3 0.9 -1.0 2.1 -1.1 6,507.8
7 7.9 —-0.64 —0.11 -0.1 0.2 -0.6 -1.0 -8.5| 6,612.8
8 7.7 -0.64 -0.03 0.8 0.7 -1.0 1.0 —-2.4 6,680.2
9 7.6 -0.76 0.16 -1.5 -1.8 1.0 0.2 3.8 6,520.0
10 7.5 -0.77 0.27 1.1 1.3 1.1 0.2 10.5 | 6,830.3
1 7.4 —-0.94 0.01 -0.7 -0.8 -2.0 0.8 93| 8,721.2
12 7.4 —0.82 0.20 Q.0 0.3 -1.8 —0.6 1.9 7,153.0
2022. 1 7.3 -0.87 0.43 1.7 21 5.0 1.2 5.5 6,999.2
2 7.3 -0.74 0.81 -1.2 -0.9 0.1 -0.2 0.3| 6.,658.8
3 7.3 -0.68 0.88 -0.5 -0.4 -1.6 0.2 28| 6,659.9
4 7.2 —0.66 1.46 -0.3 -0.5 1.0 —-0.6 -15.7| 6,533.8
5 7.2 -0.53 1.64 0.0 0.8 0.4 0.0 -2.8| B.,468.8
6 5 —0.40 1.92 ] s s in ..| 5,922.9
T EE 2 5018 BAEC AUNEZE T 017, Ac S A0 A ZAH0 o0 E % 488 £ U8
NEUSHE 2) AHHMESY ¥, lgte AYHERY o

3) ZEATUL2HO| o) 2| F0| AEHF+2| EHESDRHMFE A M+ 7R S A7 3ol et &6 3 2 e 3) 4) BUSHE 71&, HEHE=2
5) 370 gh7| 6) 106 2k 7) 44y M2 8) CAC 40 Index{1987. 12. 31=1,000), 7| 27| =
£ Monthly BulletinilBangue de France), International Financial Statistics{IMF), EUSH &, 8822 S
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A=

1) 2EtE /Y 2) EFclvied DAJEE
4) 282128 LA 5) e ZEF2IR|(1990.12.19=100), 7|LIE
Saelgl2d, 7HEH 3, IMF, International Financial Statistics 2%
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8. & =
GDP Telet 2 o N E e Dol ore
- g@s aop + £ (FOR) %+ ¢l (CIF) c ' zleh " (Yuan/ug) #
HEE e SN PP RETEETh AIET] . -
T B el e B el oi0| el e | o ow
2016 6.8 7,998 20,876 -7.7 15,879 -5.5 1,913 30,105 6.937 6.642
2m7 6.9 8,720 22,6833 7.9 18,438 16.1 1,887 31,3880 6.534 B6.752
2018 6.7 9,811 24,867 9.9 21,357 15.8 241 30,727 5.863 B8.617
2019 6.0 10,046 24,805 0.5 20,784 2.7 1,029 31,078 6.976 6.898
2020 2.2 10,335 25,800 3.6 20,860 -0.8 2,488 32,185 6.525 6.898
2021 8.1 12,455 33,633 29.9 26,864 30.0 3173 32,502 6.376 6.452
2020. 7 2,368 6.6 1,765 -0.7 31.544 6.985 7.009
8 4.8 = 2,344 9.1 1,773 -1.6 893 31,646 6.861 6.935
9 2,388 9.3 2,033 13.5 31,426 6.810 6.815
10 2,362 10.9 1,789 4.8 31,280 6.723 B6.711
1 6.4 = 2,669 20.5 1,927 4.6 1,207 31,785 B.578 6.609
12 2,817 18.0 2,059 7.6 32,165 6.525 6.542
20211 2,638 24.8 2,020 28.7 32,107 B8.471 6.477
2 18.3 - 2,046 154.6 1,693 18.9 709 32,050 6.471 6.460
3 2,407 30.4 2,290 39.1 31.700 6.571 6.507
4 2,634 321 2,226 44.0 31,982 B.467 6.520
5 7.9 = 2,636 27.7 2,204 52.2 455 32,218 6,368 6,432
[} 2,810 32.0 2,300 37.3 32,140 6.460 6.423
7 2,823 19.2 2,264 28.2 32,359 6.460 6.474
8 4.9 - 2,840 25.4 2,348 32.5 826 32,321 6.468 6.477
e 3,053 27.9 2,372 18.7 32,006 6.485 6.460
10 2,896 26.8 2,147 20.0 32,176 6.391 6.419
iR 4.0 = 3,248 2.7 2,630 31.3 1,184 32,224 8.379 6,395
12 3,403 20.8 2,462 19.6 32,502 6.376 6.370
2022.1 3,272 241 2,426 201 32,216 6.375 6.359
2 4.8 — 2,175 8.3 1,873 10.6 889 32,138 6,322 6.347
3 2,760 14.6 2,289 0.1 31,880 6.348 6.346
4 2,738 3.9 2,225 -0.1 31,197 B6.618 6.428
5 - - 3,082 16.9 2,295 4.1 - 31.278 6.661 6.707
5] 3,313 17.8 2,333 1.0 30,713 6.711 6.699
g s 57 ERENEIE R Ao 4 oY
HEE MM} ESLIpY M1 M2 LPRE 2 ket Ao gop? =g
e - Haels [113). e =77 H B B
H o & 7| oo (%) HE &7 |0I%) FAE7 6] (%)
2018 -1.3 2.0 21.4 11.3 2.25 . 6.0 2.0 10.4 3,103.84
2017 6.3 1.6 11.8 8.1 2.25 - 6.6 6.5 10.2 3,307.17
2018 35 21 1.5 8.1 2.25 - 6.2 6.2 8.8 2,483.90
2019 -0.3 2.9 4.4 8.7 2.25 415 5.7 4.8 8.0 3,050.12
2020 -1.8 2.8 8.6 101 2.00 3.85 2.8 2.2 -3.9 3,473.07
2021 8.1 0.9 3.5 9.0 2.00 3.80 9.6 8.0 12.5 3,839.78
2020. 7 -2.4 2.7 6.9 10.7 2.00 3.85 4.8 4.1 -1.1 3,310.01
8 -2.0 2.4 8.0 10.4 2.00 3.85 5.6 5.2 0.5 3,395.68
el =21 1.7 8.1 10.9 2.00 3.85 6.9 6.5 3.3 3,218.08
10 -2.1 0.5 9.1 10.5 2.00 3.85 6.9 5.4 4.3 3,224.53
11 =-1.5 =0.5 10.0 10.7 2.00 3.85 7.0 5.9 5.0 3,381.76
12 -0.4 0.2 8.6 101 2.00 3.85 7.3 6.4 4.6 3,473.07
20211 0.3 -0.3 14.7 9.4 2.00 3.85 - - - 3,483.07
2 1.7 -0.2 7.4 101 2.00 3.85 35.1 23.0 33.8 3,500.08
3 4.4 0.4 71 9.4 2.00 3.85 141 10.9 34.2 3,441
4 6.8 0.9 6.2 8.1 2.00 3.85 9.8 8.6 17.7 3,446.86
5 9.0 1.3 6.1 8.3 2.00 3.85 8.8 7.7 12.4 3,615.48
[ 8.8 11 5.5 8.6 2.00 3.85 8.3 5.4 121 3,581.20
7 9.0 1.0 4.9 8.3 2.00 3.85 6.4 7.2 8.5 3,387.36
8 9.5 0.8 4.2 8.2 2.00 3.85 5.3 4.8 2.5 3,543.94
el 10.7 0.7 3.7 8.3 2.00 3.85 3.1 4.5 4.4 3,566.17
10 13.5 1.5 2.8 8.7 2.00 3.85 3.5 5.2 4.9 3,647.34
11 12.8 2.3 3.0 8.5 2.00 3.85 3.8 3.6 3.9 3,563.89
12 10.3 1.5 3.5 9.0 2.00 3.80 4.3 3.3 1.7 3,630.78
2022.1 9.1 0.9 =-1.9 9.8 2.00 3.70 - - - 3,361.44
2 88 0.9 4.7 9.2 2.00 3.70 7.5 5.9 6.7 3,462.31
3 8.3 1.5 4.7 9.7 2.00 3.70 5.0 3.3 -3.5 3,252.20
4 8.0 21 5.1 10.5 2.00 3.70 -2.9 -2.9 =111 3,047.06
5 6.4 241 4.6 11.1 2.00 3.70 0.7 0.7 -6.7 3,186.43
5] 6.1 2.5 5.8 1.4 2.00 3.70 3,388.82
A2 R HEAZ 2EEN 90z £ £HE £ US

3) M1 = BFSE+ 27203, M2 = MI+ESEHE? (o F+X H0 F+2| B 3), Hao|&
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9. & 3

= E
GDP 1elet Mg
wus | BFE | ooP + & (FoB) ETET TS = 8 (cP) B
HAET HAET HAE7 HE =7 HAE7
ol | 1=t | e | SRR | emeer | GURT | etmaret | GUED | etmearer | GEED) %
2016 2.2 43,735 35,902 -0.5 429 —8.6 35,473 -0.4 40,125 —1.0 3.4
2017 3.8 46,166 38,786 8.0 437 1.9 38,349 8.1 43,609 B.7 3.2
2018 2.8 48,546 41,8637 7.4 463 6.0 M A7s 7.4 47,259 8.4 2.8
2018 1.7 48,361 39,933 4.1 478 3.2 39,455 -4.2 44178 —6.5 2.9
2020 -6.5 46,115 39,330 -1.5 475 -0.7 38 BEE -1.5 42,725 -3.3 55
2021 6.3 49 805 49 681 26.3 7486 57.2 48 935 25.9 53,112 24.3 5.4
2020. 7 3,285 -3.0 38 -17.7 3,247 -2.8 3,583 -3.4 6.0
a|r -4.1 — 3,445 -2.3 45 2.9 3,400 -2.3 3,5M 5.7 6.1
9 3,794 a1 48 250 3,748 8.9 3,920 3.4 6.2
10 3,447 -11 47 17.6 3,400 -1.3 3,814 0.6 6.3
11| -3.68 — 3,796 56 48 202 3,747 6.5 4,062 51 6.2
12 3,022 11.7 50 20.3 3,873 11.6 4,380 141 6.6
20211 3,880 44.0 67 86.1 3,813 43.4 4,132 ar.7 7.0
2Ir 8.0 — 3,111 30.4 55 a82.4 3,058 29.7 3,258 17.6 7.2
3 4,091 26.4 72 76.0 4,019 25.8 4,361 21.7 6.8
4 3,849 24.4 78 172.2 3,771 23.0 4,167 25.2 6.4
s5(F 7.6 — 3,938 24.0 74 136.7 3,864 229 4,193 265 6.0
a8 4,066 33.0 64 1013 4,002 32.3 4,471 1.9 54
7 4,170 26.9 58 2.3 4112 26 6 4,519 261 4.0
8|r 5.4 — 4,337 25.9 66 47.2 4,271 25.6 4,600 28.1 4.6
9 4,418 16.5 51 5.9 4,367 16.6 4,842 23.5 4.4
10 4,183 21.4 57 21.8 4126 21.4 4,487 17.7 4.3
M|r 4.7 - 4,744 25.0 54 12.5 4,690 251 4,860 20.0 41
12 4,895 24.8 50 0.6 4,845 25.1 5,223 19.3 4.0
20221 4,596 18.4 45 -33.4 4,581 19.4 4,529 9.6 3.9
2|r -4.0 = 3,138 0.9 34 -38.6 3,104 1.6 3,459 6.2 4.6
3 3,728 -8.9 54 -24.5 3,673 -8.6 4,100 —8.0 5.0
4 3,890 11 58 -27.8 3,834 1.7 4,256 2.1 5.4
5 - - 3.881 -1.4 54 -28.0 3,828 -0.9 4,248 1.3 5.1
(3 L.
20 A} tolse) #e s a° FEACIR AR | omxe | oams |l
a) 5] Al Al ALOH ==
waz | 2 (HKS/US) e s . cap | 2 8| Ana S
H 7| o | o =2 | ma=oios siEga| G U
| e w2 A= 7ok (%) Sl 5 = 7)o =l (%)
2016 2.4 7.754 7.762 8.9 8.9 1.000 1.024 -0.5 5.6 —7.9| 22,000.6
2017 1.5 7.814 7.794 11.6 11.6 1.750 1.306 0.4 5.7 2.2 29,919.2
2018 2.4 7.834 7.8389 3.6 3.7 2.750 2.327 1.3 0.9 9.1 | 25,845.7
2018 2.9 7787 7.836 2.4 2.3 2.490 2.428 0.5 —-6.2 -11.3 | 28,189.8
2020 0.3 7.753 7.757 6.5 6.5 0.500 0.351 -5.8 2.8 —23.0 | 27,2311
2021 1.6 7.798 F.774 1.5 1.5 Q.500 0.259 5.4 Q.7 9.3 | 23,397.7
2020, 7| -2.3 7.752 7.753 5.8 57 0.500 0.451 -23.1 | 24,595 4
8 —0.4 7.752 7.752 12.2 12.1 0.500 0.488 -7.4 —3.4 -13.1 | 25177 .1
9 2.2 7.752 7.751 10.8 10.7 0.500 0.609 —-12.8| 23,4591
10 —0.4 7.752 7.752 20.5 20.5 0.500 0.503 —8.7 | 24,107.4
1 -0.3 F.752 7.754 6.5 6.5 0.500 0301 -6.1 —2.4 -4.1| 26,341 .5
12 -1.0 7.753 7. 753 6.5 6.5 a.500 0.351 -13.3| 27,2311
2021 1 2.8 7753 7.754 23.3 232 0.500 0.243 -13.7 | 28,283.7
2 0.5 7757 7.754 10.4 10.3 0.500 0.227 2.6 1.3 30.0 | 28,980.2
3 0.6 7175 7.766 9.2 a1 0.500 0.227 20.2 | 28,378.4
4 0.8 7.766 7770 8.1 &.0 0.500 0174 121 | 28,7249
5 1.0 7.i62 7.766 8.5 8.5 0.500 0173 5.6 3.3 10.4 | 29,151.8
[} 0.7 7.767 7.762 10.9 10.9 0.500 0170 5.8 | 28,8280
7 ar TI73 i aal 1.8 1.7 0500 0.149 2.8 | 25,961.0
8 1.8 7.783 7.785 -2.9 -3.0 a.500 0151 7.8 26 11.9| 25,879.0
¢ 1.4 7780 7.781 -1.9 -1.9 0.500 0140 7.4 | 246756
10 1.7 7779 7.780 —10.1 —10.0 0.500 0154 12.0 | 25,377.2
11 1.8 7.802 7.791 1.9 1.8 0.500 0.235 5.8 -3.8 7| 23,4753
12 2.4 T.798 7.799 1.5 1.5 0.500 0.259 6.1 | 23,397.7
20221 1.2 F.798 7.793 —12.2 —12.2 0.500 0.330 4.0 23,802.3
2 1.6 7.814 7.801 =i -1.1 0.500 0.438 - - -14.6 | 22,713.0
3 1.7 7.831 7.824 1.0 1.0 0.750 0.555 -13.8| 21,996.9
4 1.3 7.847 7.843 1.2 1.2 Q.750 0.729 11.7 | 21,089.4
5 1.2 7.849 7.850 -0.7 -0.7 1.250 0.897 o - —1.7| 21,4152
[ 7.847 7.849 2 —a 2.000 1.752 .| 21,850.8

FED SEE BEAI IREY USSR FF SHE £ US
1) EJolM HE Q4 =2 38 HE2 & 2) E32=2 +UE MES S30M BE 2138 2ixlA SEE2M U dei 2o &
B AFHEEY F 4) 1990 UX £ TAHE S CPIA(2IT S 50%0l PSS &5 HE5S ZESH FE FUS0] HY)E AE,
19896 O] ol = LA (1999,10-2000.98 7| E)=| Composite CPI(CPI A, CPI B, Hang Seng CPIE &8I0 4&)E AlZSs| L4HE S5
5] EF B8 DA 8 6) M2 = MI(BEE3+ 27 203)+ 2 (Licensed banks)2| X S4dolg ¥ S EH CD,
M3 = M2+0|ZTHEAle] Hg X oZTHIAA BHECD, YBE 7)) ESSSTaF 8) Hang Seng*|5-(1964.7.31=100), |22 E
ZHE: Monthly Digest of Statistics(Census and Statistics Department)
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10. of ot
Goe 1915t i ! Ausx | HoEH tholza) #8 Noig
as | SEE GoP % % (FoB) = 2 (CIF) =T 71z " (NT8/U$) 2 B
palr=S-oy
S | o ooy | DEEA etz | GHE s olal et2y e | w2 %
2018 217 23,001 279170 -1.8 229 200 -3.0 71,544 434,200 32.28 32.30 39
2017 3.3 25,080 315,480 13.0 257,200 12.2 83,073 451,500/ 29.85 30.42 3.8
2018 2.79 25,838 334,000 5.9 284,800 10.7 70,883 461,780 30.73 30.19 3.7
2019 3.06 25,908 329,150 -1.5 285,640 0.3 64,984 478,130 30.11 30.93 3.7
2020 3.36 28,383 345,230 4.9 286,830 0.1 94,709 529,910 28.651 20.57 3.8
2021 6.57 33,0m 446,560 29.4 381,310 33.4 114,681 548,410/ 27.69 28.1 4.0
2020. 7 28,190 0.3 22,730 7.2 496,170 29.50 20.56 4.0
8 4.3 - 31,160 8.3 24,670 8.4 29,501 488,170 29.53 20.52 4.0
9 30,700 8.3 23,590 =51 489,600 2913 20,36 3.8
10 az2z0|  ve| 24760 0.9 s01.240( 28.93| 2899 3.8
1 53| - are| 1| 267200 103[f 27466 | s13.400| 2882 | 288 3.8
12 33,000 11.9 27,230 1.1 529,910 28.51 28.54 3.7
2021.1 34,270 36.8 26,080 29.9 541,480 26.41 28.43 3.7
2 92| - 27,790 97| 23,280 61| 25833 sa3la00| 28| 2805 3.7
3 as.e00|  270| a2000| 27 539.040( 2853 |  28.08 3.7
4 34,960 38.4 28,790 26.6 541,110 27.95 28.26 3.6
5 7.8 = 37,410 38.5 31,250 411 29,640 542,080 27.66 27.92 4.1
6 36,650 351 31,510 42.4 543,280 27.87 27.80 4.8
= n7 nen na 0 nnonen ann £an non n7 N7 noonn ac
At o) § ooy X
wEs | asx [ sam | wasd | wis M | qaas | 229 | Bew | azw 1A% 0
— L)
EEEEE RN, EEEETINGS] i EEERE TR
2016 -3.0 1.4 5.1 6.0 4.1 1.375 2.631 2.0 2.0 1.1 9,253.5
2017 0.9 0.6 3.5 4.0 3.6 1.375 2.632 5.2 5.5 0.8 10,642.9
2018 3.7 1.4 25 5.7 3.1 1.375 2.631 3.7 3.9 2.5 9,727.4
2019 22 056 10 7.4 s1|  1as| 263 03 0.4 31| 11.997.1
2020 -7.7 -0.2 9.3 16.2 8.5 1.125 2442 73 7.8 0.1 14,732.5
2021 9.6 2.0 12.7 12.8 8.0 1.125 2442 135 14.3 36| 18,2188
20207 9.0 -0.5 66 103 59|  1azs|  2.4m 3.0 3.0 2.8| 12.664.8
8 -8.8 -0.3 9.9 11.0 6.7 1.125 244 4.1 4.6 8.2 12,581.5
9 -8.2 -0.6 3.4 121 7.2 1.125 244 1.7 12.3 341 12,515.6
10 7.3 -0.3 19.9 12.9 71 1.125 2.442 6.4 6.9 2.7 12,5463
11 -5.9 0.1 9.5 14.3 7.6 1.125 2.442 7.7 8.0 2.7 13,7229
12| a4 0.1 18.4 16.2 85| 1125|2442 103 108 14| 127325
2021. 1 2.1 0.2 4.6 17.8 88| 1.25|  2.441 197 20.7 3.7 15.136.3
2 0.1 1.4 26.9 18.6 9.1 1.125 2441 2.9 3.7 12.8| 15,953.8
3 5.2 1.2 17.9 18.2 8.9 1.125 2441 16.7 18.0 12.5| 16,4311
4 10.5 2.1 16,7 17.7 8.8 1.125 2.441 14.4 15.1 18.3 17,566.7
5 m.7 2.5 1.2 17.7 9.2 1.125 2.441 17.3 181 3.4 17,068.4
6 1.0 1.8 15.0 17.4 9.2 1.125 2441 181 19.8 -13.3| 17,7555
7 12.0 1.9 1586 16.7 8.7 1.125 2441 14.8 16.0 -9.6| 17,2474
8 1.8 2.3 6.9 15.4 8.4 1.125 2.441 13.5 14.4 -4.3 17,490.3
9 121 2.6 17.7 15.0 8.7 1.125 2.441 121 12.6 2.0 16,934.8
10 15.2 2.6 5.0 14.9 8.5 1.125 2.442 1.8 121 6.7 | 16,9874
11 14.6 2.9 6.8 14.2 8.3 1.125 2.442 1.5 12.3 6.9 | 17,4278
12 12.6 2.6 11.4 12.8 8.0 1.125 2.442 8.7 9.2 3.7 | 18,218.8
2022. 1 1.3 2.8 6.9 11.9 7.9 1.125 2.442 8.4 8.9 6.3 | 17,6744
2| 2 23 15 1A 77| azs| 2442 95 9.6 0.2| 17.652.2
a4z 33 2.0 109 g1 75| 2442 2.4 2.2 5.5| 17.693.5
4 15.1 3.4 8.3 9.8 8.1 1.375 2.498 6.4 6.6 4.7 16,5822
5 3.4 5.1 8.5 7.9 1.375 2.598 4.5 51 2.7 | 16,807.8
8 2.6 1500 2508 14,825 7

Fi512 SAlE YA TS0 YSE FF SHE 4 US

1) YstE R 2) gt SWeY 04 =g
M2 = M1B+8E 7101 3+8| 5t 2+ s 0| S+ Bl Ml ol +2) =0 2.2 o2, 67
Atz SESH R (2 SY23), Monthly Bullaetin of Statistics(Bureau of Siatistics)

= 5) et

gt @HA FAHAH(EEE), SIS ZUAMSSEAAL 25, Reuters Business Briefing
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3) HEY, 2016=100 4) MIB = SIS+ HERIS+ES0Z + 28X =2,
8) ZHAE| S (1966 =100), 2122 &=
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11. d7t=x =2
GDP ol = E e | OO HolZe 2 @ PP
g x MEE GDP #* = (FoB) = 2 (CIF) (212 " (58/U8$) =
BB piony | wogge | BEEN fuogge | B9 Tupyga luooiga [ 2 2 | @ o2 %
] (%) e sl () | galw) | e = -
2016 3.2 56,860 466,912 =51 403,305 -4.7 77,729 246,575 1.448 1.381 21
2017 4.5 61,159 515,001 10.3 452,102 12.1 82,003 279,900 1.337 1.381 2.2
2018 3.7 66,844 555,665 7.9 500,194 10.6 77,002 287,673 1.368 1.349 2.1
2019 11 65,831 532,514 42 489,712 21 74,036 279,450 1.347 1.364 23
2020 =41 60,752 515,645 -3.2 453,467 7.4 80,217 362,305 1.322 1.379 3.0
2021 7.8 72,768 614,081 19.1 545,882 20.4 96,631 417,904 1.352 1.344 2.7
2020, 7 42,803 e1|  aram| 100 aras1|  1ams | 1.ase
8 -4 6 - 44,334 -4.8 36,472 -11.0 22,649 327,530 1.358 1.370 3.2
9 43,907 21| asam 16 8022|1369 | 1.966
10 44,088 so| 3874 a7 aseod0| 1384|1980
11 -0.9 o 43,292 —5.4 38,478 -9.4 17,569 352,628 1.337 1.348 2.8
12 46,247 2.6 40,155 -3.4 362,305 1.322 1.332
2021. 1 44,080 11| as00 52 ao074| 1332|192
2 2.0 — 42,602 —2.1 37,644 -4.6 17,646 382,633 1.328 1.327 2.6
3 55,444 21.0 47,668 17.9 379,754 1.347 1.342
4 50,502 266 A5 170 259 385,709 1.326 1.334
5 158 - 47,355 298| 41560 w2l eesee| aeeors| 13| 1330 3.4
6 49,619 22| 45040 28.2 08357  1.a44 | 1.3
7 49,834 16.3 46,108 21.9 ] 407,736 1.363 1.3564
@x = — AIlIi:i.‘ iDHEU"
A AR} B A ara S M1 | M2 Zajel el ES I e
Tl
EREEEEEES EEESIE TGS o= EEEEEE
2016 6.7 05 T 77 5.0 535 37 22 2.880.76
2017 7.2 0.6 3.9 91 3.2 5.28 10.7 1.7 3,406 .57
2018 6.5 0.4 2.8 01 3.9 5.33 7.2 -0.5 3,068.76
2010 A 0.6 02 36 5.0 505 Y 29 3,202 83
2020 Yy 0.2 21 32.8 13.2 505 78| -5 2,843 81
2021 1556 2.3 a8 101 2.4 5.25 14.0 157 3,123.68
2.0
202007 -8.4 -0.4 281 12.2 09.25 =71 8.7 2,529,482
8 -9.3 -0.4 -1.2 26.9 11.5 5.25 16.4 5.7 2,532.51
9 -10.5 0.0 28.4 10.9 5.25 25.9 -10.6 2,166.62
10 -9.7 -0.2 331 12.6 5.25 -0.4 -8.5 2,423 84
11 -9.4 01 39 318 126 5.25 19.4 -1.4 2,805.95
12 -6.8 0.0 32.8 13.2 5.25 171 -3.2 2,843.81
20211 —4.6 0.2 31.2 11.3 5.25 9.6 6.5 2,902.52
2 -0.7 0.7 6.6 20.7 10.3 5.25 17.0 55 2,949.04
3 a7 1.3 28.2 10.8 5.25 9.3 6.3 3,165.34
4 17.8 21 211 7.2 5.25 2.8 54.4 3,218.27
5 18.0 2.4 17.9 16.5 7.0 5.25 27.3 80.9 3,164.28
[} 16.8 2.4 17.2 6.1 5.25 28.4 26.7 3,130.46
7 171 25 13.7 2.0 16.5 0.3 3,166.94
8 17.2 2.4 B.7 12.9 3.1 =. 11.4 =2.5 3,005.05
9 213 25 13.4 40 20 6.9 3.086.70
10 25.4 32 a1 2.2 171 77 310817
11 261 3.8 5.8 9.2 2.3 = 14.2 2.4 3,041.29
12 22.0 4.0 101 2.4 16.7 6.8 3,123.68
20221 227 4.0 9.6 2.8 2.2 12.2 3,248.59
2 22.6 13 21 08 a5 - 17.5 35 3,242 24
3 276 5.4 71 2.9 5.4 88 3,408 52
4 20.5 54 7.3 3.0 - 6.4 121 3,356.90
5 3.4 5.6 . 6.1 4.1 13.8 17.8 3,232.49
i} .. .. . L. 3,102 21
N S+SETSORt (MFZAE 9 J7/as 55 228 3 a8 23
4) M AEIE 21X S 2018=100, 0| X2 71A% 2000=1007| 5 A2 5) MMy
6) M1 = BZ3EE+2TF=03, M2 = M1+EEsH 282 MFHS+CD), EFIE 7ri0ch 2o 2 iS22 W, 21.387| 0|F £7|F7|2 HE

8) 1975 He

XHE: Monthly Digast of Statistics{Department of Statistics), Monthly Statistics Bulletin{MAS), International Financial Statistics(IMF), CEIC

9) Straits Times Index (2008.1,9=3344.53), 7|27 &
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12, ¢l =
GDP Y 2 4o L, 2| = tHo|&ef B
axs | 228 ke 4 = (FoB) % ¢ (CIF) il IR iRs/U$) ¥
bt olers satoga| 5287 |aooze| BER1 luemige|uanige| o 2 | = 2
2016 8.3 1,641 263,683 -1.5| 361,142 -8.2| -12,114| 336,583 67.92 67.19
2017 6.8 1,768 300,077 13.8| 447,669 24.0( -38,168 | 385,104 63.87 65.12
2018 6.5 2,018 325,263 8.4 | 513,274 14.7 | —-65,599 | 368,077 69.77 68.41
2019 3.7 2,037 324,535 -0.2| 482,220 -6.1 | -29,763 | 424,936 71.38 70.42
2020 -6.8 2,11 276,193 -14.9| 371,804 -22.9 32,730 | 537,474 73.07 7411
2021 a.1 1,968 391,962 41.9| 576,085 54.9 | -33,422| 569,889 74.34 73.92
2020. 7 23,643 -10.2 28,469 -28.4 7 490,829 74.85 74.97
8 —-6.6 - 22,828 -12.2 31,034 -22.1 16,276 | 498,093 73.82 74.83
9 27,558 5.9 30,518 -19.0 499,941 73.77 73.51
10 24,920 -5.0 34,074 -10.3 518,340 74.11 73.47
11 0.7 - 23,620 -8.4 33,812 -12.2 -2,212 | 533,455 74.05 74.27
12 27,218 0.4 42,936 8.4 537,474 73.07 73.82
2021. 1 27,638 B.5 42,030 2.1 547,217 72.85 73.11
2 25 = 27,633 -0.4 40,749 7.8 -8,135 | 542,615 73.47 72.80
3 35,257 64.1 48,8089 55.4 537,963 73.11 72.80
4 30,747 196.9 46,039 168.9 546,059 74.08 74.51
5 201 = 32,299 69.5 38,828 74.9 6,581 | 553,529 72.62 73.22
6 32,498 48.3 | 41,872 98.3 566,240 74.33 73.56
7 35,428 49.9 46,401 63.0 576,224 74.42 74.53
& 8.4 - 33,277 45.8 47,086 51.7 -9,712 | 571,600 73.01 74.13
9 33,795 22.8 56,388 84.8 576,731 74.24 73.80
10 35,648 43.0 55,374 62.5 578,462 74.88 74.95
11 5.4 = 30,038 27.2 52,945 56.6 [t —22,156 | 574,664 75.17 74.51
12 37,807 38.9 59,485 38.6 569,889 74.34 75.36
2022. 1 34,501 256.3 51,926 235 566,078 74.82 74.41
2 4.1 - 34,568 26.1 65,446 36.1 -13,404 | 564,832 76.34 74.99
3 42,224 19.8 60,739 24.2 550,454 75.79 76.26
4 40,187 30.7 60,206 31.0 532,823 76.43 76.17
5| 38,937 20.6 63,223 62.8 536,987 77.64 77.31
& | .. . .. . 529,216 78.98 78.09
& 7t [ F 2l (1%, ©®%) gy A0 TEUHR E
wus | =07 | 2% [gap | W0 = A [ma |HEAE]
M= 7o (%) e L NP ki Ie—— T
- il (%) - ohul(%)
2016 -0.1 4.9 4.9 9.9 6.25 5.44 6.51 5.2 5.1 9.2 | 26,626.46
2017 3.4 3.3 2.5 6.9 6.00 4.77 7.32 3.5 3.3 8.4 | 34,056.83
2018 4.3 3.9 4.9 10.0 6.50 4.67 7.37 5.2 5.4 12.7 | 36,068.33
2019 1.9 3.7 7T 10.3 5.15 4.95 6.56 0.7 0.6 -14.1 | 41,253.74
2020 0.5 6.6 4.6 11.4 4.00 3.96 5.87 -11.0 —-12.7 -26.3 | 47,751.33
2021 10.8 5.1 2.9 10.8 4.00 4.99 6.46 12.7 13.5 3.2 | 58,253.82
2020. 7 -0.3 6.7 5.3 12.7 4.00 3.68 5.84 -10.5 -11.4 -18.6 | 37.606.89
& 0.4 6.7 5.6 12.86 4.00 3.7 6.12 =71 -7.6 -1.3 | 38,628.29
9 1.3 7.3 2.7 12.2 4.00 3.63 6.02 1.0 0.4 7.2 | 38,067.93
10 1.3 7.6 3.0 11.8 4.00 3.65 5.88 4.5 4.5 10.6 | 39,614.07
1 2.3 6.9 2.4 12.5 4.00 3.88 5.91 -1.6 -1.6 6.0 | 44,149.72
12 2.0 4.6 0.8 12.4 4.00 3.96 5.87 2.2 2.7 0.7 | 47,751.33
2021. 1 2.5 4.1 0.3 121 4.00 3.82 5.90 -0.6 -0.9 0.4 | 46,285.77
2 4.8 5.0 1.6 12.8 4.00 3.7 6.23 -3.2 -3.4 6.3 | 49,099.99
3 7.9 5.5 2.7 12.3 4.00 4.19 6.17 24.2 28.4 74.6 | 49,509.15
4 10.7 4.2 2.2 11.1 4.00 4.27 6.03 133.5 196.0 121 48,782.36
5 13.1 6.3 2.3 10.3 4.00 4.58 6.02 27.6 321 40.0 | 51,937.44
] 12.1 6.3 2.6 10.7 4.00 4.97 6.05 13.8 13.2 14.7 | 52,482.71
7 11.6 5.6 2.3 9.9 4.00 4.96 6.20 11.5 10.5 4.0 | 52,586.84
& 11.6 5.3 1.9 9.5 4.00 4.79 6.22 13.0 1.1 -11.4 | 57,552.39
] 11.8 4.4 4.4 9.3 4.00 4.73 6.22 4.4 4.3 -19.8 | 59,126.36
10 13.8 4.5 4.5 9.7 4.00 4.75 6.39 4.2 3.3 -24.7 | 59,306.93
1 14.9 4.9 4.8 9.5 4.00 4.96 6.33 1.0 0.3 -31.8 | 57,064.87
12 14.3 5.7 5.6 9.9 4.00 4.99 6.46 1.0 0.6 -10.7 | 58,253.82
2022. 1 13.7 6.0 5.8 8.4 4.00 4.81 6.68 2.0 1.9 -18.8 | 58.,014.17
2 13.4 6.1 5.0 8.7 4.00 4.64 6.77 1.2 0.2 -23.5 | 56,247.28
3 14.6 7.0 5.4 8.7 4.00 4.67 6.84 2.2 1.4 -17.8 | 58,568.51
4 16.1 7.8 6.3 10.2 4.00 4.74 7.14 6.7 5.8 .| 57,060.87
5 15.9 7.0 8.8 4.40 5.48 7.42 19.6 20.6 55,566.41
5] 7.0 7.8 4.90 5.51 7.45 53.018.94
T ol A= 31 1010 GDPE s[5 7= (ol d 42 2E OH 327A]), HE GDP SE 52 20000 26 200405 71 &, 2013026 201112 712
2) 2me g Jjs| = 3y Bloomberg WA EHS  4) 20133 FE 2011-12=100 7|F  5) 2012=100 7| & &) Industrial Workers {20013=100)
7) M3 = M2 + 23 E 7|0 Z (Time Deposits with banks), Z#7|F 8) el A= (RBI) 9) 10 92| Z|27E 10) 1348 8E I IFAL
11) MUMBAI S NSEX 30 Index, HEHES 12) 7| B 2l= S7h20| 500 % e Als|, M| = £ 30 2%
AR = EYSH(AR, AT ESUSAE, a3 AsHET =Y ol |HH, ol =AHEAE S, Reuters, CEIC, World Economic Outlook ZHE (IM
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13. 2 Al of
B IEEHIR 3 N - _—t P Key =
_ GDPHEZE aop! SofEhol (A AR MY | SHIRET é.“ETK\[g’éTxl Rate®! & = .
AT e o pr— — oo mosrer| © 7t
(%) 2 HAZS7(che] (%) % [MAS7IhE] (% ofo|EE (ed, %) )
2016 0.2 8,705 -4.8 1.3 5.5 7.1 felo] 245 10.00 61.54 [ 1,152.33
2017 1.8| 10,720 1.2 21 5.2 3.7| 1,148 322 7.76 57.89 | 1,154.43
2018 28| 11,287 2.8 2.9 4.8 291 1,951 1,157 7.75 69.35 | 1,068.72
2019 22 11,536 1.9 3.4 4.6 45| 1,658 654 6.25 61.85 | 1,548.82
2020 -2.7| 10,189 -3.2 -2.9 5.8 3.4 237 360 4.26 74.04 | 1,387.46
2021 4.7 | 12,195 8.8 5.3 4.8 6.7 1,898 | 1,220 8.50 75617 | 1,695.76
2020. 7 6.3 3.4 as 4.26 7413 | 1,234.44
8|4 -3.3 - 6.4 3.6 33 40 4.25 74.01 | 1,258.60
9 6.3 3.7 105 4.25 7788 | 1,178.51
10 6.3 4.0 67 4.25 79.40 | 1,066.60
11 -1.3 N 6.1 4.5 74 70 4.26 76.44 | 1,281.97
12 5.9 4.9 108 4.25 74.04 | 1,387.46
Po21. 1 5.8 5.2 90 4.25 75.88 | 1,367.64
r -0.3 = 5.7 5.7 92 225 4.26 74.57 | 1,411.93
3 5.4 58 104 4.50 76.85 | 1,477.11
4 5.2 5.5 104 5.00 75.30 | 1,485.03
5[ 10.5 - 4.9 6.0 105 175 5.00 73.41 1,597.54
5} 4.8 6.5 180 5.50 73.15 | 1,653.78
7 4.5 6.5 171 €.50 7317 | 1,625.76
8 4.0 - 4.4 6.7 171 355 €.50 73.45 | 1,684.16
9 4.3 7.4 198 6.75 72.75 1,777.74
10 4.3 8.1 200 7.50 70.84 | 1,843.83
11 5.0 - 4.3 8.4 21 466 7.50 7415 | 1,645.81
12 4.3 8.4 273 8.50 7517 | 1,695.76
po22, 1 4.4 8.7 212 8.50 77.31 | 1,435.23
2 3.5 - 4.1 9.2 .. 684 20.00 105.29 936.94
3 4.1 16.7 20.00 81.22 1,021.28
4 4.0 17.8 17.00 71.73 | 1,081.52
5 3.9 171 . 11.00 62.49 ( 1,208.12
6] .. . 15.9 9.50 54.17 | 1,345.01
ToEE U BUIE SHEE HEME 7 z E.‘ﬁ?(l}'}i“*f-lm deoz zx +HE 5+ US
1) CEIC &8 2) 20144 0 F
5) RTSX| %=, 7|27 |&
Az -':‘-IMO}E-?;%EJ Aot WEHIE, International Financial Statistics(IMF), Reuters, Bloomberg
14. 2 2t 3
aws | oopuns | 105 |avmel | sy vl | somest |gEen|asen|zazey| s 8 | 70
20186 -3.3 8,774 -6.2 -6.4 11.4 8.7 402 =245 13.75 3.255 | 60,227.28
2017 1.3 9,976 2.1 2.5 12.9 3.4 560 -220 7.00 3.313 | 76,402.08
2018 1.8 9,191 2.3 1.0 12.4 3.7 466 -515 6.50 3.881 | 87,887.26
2019 1.2 8,912 1.8 -1.1 121 3.7 352 —-660 4.50 4.025 [ 115,645.30
2020 -39 6,838 1.2 -4.5 13.5 3.2 504 -245 2.00 5.184 [ 119,017.24
2021 4.8 7,642 1.4 3.9 13.5 8.3 614 -279 9.25 5.671 [ 104,822.44
2020. 7 5.5 -2.8 14.1 2.3 78 2.26 5.223 [102,912.20
8 -3.7 - 6.2 2.4 14.8 2.4 58 4 2.00 5.494 | 99,369.15
9 7.3 3.9 14.9 3.1 51 2.00 5.610 | 94,603.38
10 8.4 0.3 14.8 3.9 44 2.00 5.744 | 93,952.40
11 -0.9 - 3.8 2.6 14.4 4.3 25 =121 2.00 5.358 | 108,893.32
12 1.3 8.3 14.2 4.5 27 2.00 5.194 | 119,017.24
po21. 1 -0.4 2.4 145 4.8 -2 2.00 5472 [ 115,067.55
1.3 . -3.9 0.3 14.6 5.2 18 -175 2.00 5.602 [ 110,035.17
3 2.2 10.5 14.9 6.1 65 2.75 5.634 [ 116.833.72
4 23.7 34.8 14.8 6.8 100 2.75 5.438 | 118,893 84
5 12.3 - 15.9 241 14.7 8.1 85 89 3.50 5.219 [ 126,2156.73
B 6.3 121 14.2 8.4 104 4.25 4.969 | 126,801.66
7 5.7 1.4 13.7 9.0 74 4.25 5.212 [ 121,800.79
8 4.0 - —4.1 -0.6 1341 9.7 77 } -28 5.25 5.151 [ 118,781.03
9 -5.2 -41 12.6 10.3 44 6.25 5.443 [ 110,979.10
10 -6.8 -7.81 1241 10.7 21 7.75 5.637 | 103,500.71
11 1.7 - -4.2 —4.4 11.8 10.7 =11 -166 7.76 5.623 [101,8915.45
12 -3.0 -5.0 11.1 10.1 40 9.25 5.571 [ 104,822.44
po2z2. 1 -1.5 -7.3 1.2 10.4 -1 9.25 5.310 [ 112,143.51
1.7 - 1.3 —4.1 11.2 10.5 46 . 10.75 5,153 | 113,141.94
3 4.9 -1.9 111 1.3 75 11.76 4.741 [119,999.23
4 4.5 -0.5 10.5 121 a1 11.75 4.972 [107,876.16
5 0.5 9.8 1.7 49 12.75 4.735 [ 111,350.51
8 11.2 88 13.25 5.256 | 98,541.95
T2 A EOE SUES AEHEEHE T JE, 22 FAldle AdHAC ZE#E esE 57 S8E s
1) CEIC AT 2) 20144 125 BPMS ﬁ% 3) Selic rate  4) Bloomberg 0 A| #8, 7|27|F 5) Bovespa index 7| &, 7|Y7|F
g salEsded =ajEyua sy =2l&X| 2| A E, International Financial Statistics(IMF), Reuters, Bloomberg
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<A D>
723 Yyl 32 HY
DI27|F, %)
R 20176% | 20184% | 20ty | 20004 o |20mmu w | 20T | AT BRE
. ol = | Federal funds rate [ e I e Al R e
7 “F b | Overnight funding rate 1.00 1.756 1.75 0.25 0.26 2.50 22. 7. 13(+100)
: 22t # | SELIC overnight rate 7.00 6.50 4.50 2.00 6.25 13.25 22. 6. 16(+50)
; W Al 2| Repo rate 7.25 8.25 7.25 4,25 5.50 7.75 22. 6, 23(+75)
& 2| | Discount rate 2.50 2.76 1.76 0.50 1.50 9.00 22. 6. 7(+75)
FEX|Y | Main refinancing operations rate|  0.00 0.00 0.00 0.00 0.00 0.00 16. 3. 10(-5)
A = | Official bank rate 0.50 0.75 0.75 0.10 0.25 1.25 22, B, 16(+25)
= 2 ¥ © | Repo rate -0.50 -0.25 -0.25 0.00 0.00 0.75 22. 6. 30(+50)
=] =5%|o| | Deposit rate 0.50 0.75 1.50 0.00 0.50 1.25 22. 6. 23(+50)
. | 3 | Repo rate 0.50 1.75 2.00 0.25 1.50 7.00 22. 6, 22(+125)
of o 7t el One—-week deposit rate 0.90 0.90 0.90 0.60 1.65 9.75 22. 7. 12(+200)
= E Bt E | Repo rate 1.50 1.50 1.50 0.10 0.50 6.50 22. 7. 7(+50)
2| 2 Al o} |1-Week Auction Rate 7.75 7.75 6.25 4.25 8.50 9.50 22, 8. 10(-150)
71| =&otE |Reporate 6.75 6.75 6.50 3.50 3.50 4.75 22. 5. 19(+50)
A ¢ 2" | Policy rate -0.75 -0.75 -0.75 -0.75 -0.75 -0.25 22. 6. 16(+50)
g 7|2 | Repo rate 8.00 24.00 12.00 17.00 14.00 14.00 21.12. 16(-100)
g lE=e 1.50 1.50 1.25 0.50 1.00 1.75 22. 5. 25(+25)
El 2 | Overnight call rate -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 16. 1. 28(-20)
of = 29[ 1 year Loan Prime Rate 4.35 4.35 415 3.85 3.85 3.70 22,1.19(-10)
" Z Z | Discount window base rate 1.75 2,75 2,00 0.50 0.50 2.00 22, 6, 16(+75)
o o gt | Official discount rate 1.375 1.375 1.375 1.125 1.125 1.500 22. 6. 16(+12)
E.H 2l I | Repo rate 6.00 6.50 5.15 4.00 4.00 4.90 22. 6. 8(+50)
. 4 2] B | Reverse repo rate 3.00 4.75 4.00 2.00 2.00 2.5 22. 6. 23(+25)
o ef = | 1- day repo rate 1.50 1.75 1.25 0.50 0.50 0.50 20. 5. 20(-25)
E F |Cashrate 1.50 1.50 0.75 0.10 0.10 1.35 22. 7. 5(+50)
FEME | Cash rate 1.75 1.76 1.00 0.25 0.50 2.00 22, 5. 24(+115)

£ 11) 20194 612704 = 3 month Swiss Libor
2) 201049 5,177 = Overnight borrowing rate
3) 2018UMA| = 28 ot 2|EFal(1d 2k))
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g M F2 2 E)

= g = M 2 2 (e %?
= ]
BEY \oa/spR | armel |2ai/Euo |emes |siemsae EF?IEHlj Eijl%iH S F2
= ure | SEE T TEEiE) AN | = s292 9 |EURBOR?| gza® | T,
s A ! og=
2016 | 1.3443 | 117.08 | 1.0513 | 1.2336 | 6.9370 | 0.50 2.44 1.00 -0.32 -0.05 | 0.37
2017 | 1.4241 | 112.65 | 1.1996 | 1.3512 | 6.5342 | 1.38 2.41 1.69 -0.33 -0.02 | 052
2018 | 1.3908 | 110.39 | 1.1469 | 1.2757 | 6.8632 | 2.35 2.68 2.81 -0.31 -0.07 | 0.91
2019 | 1.3828 | 109.13 | 1.1210 | 1.3259 | 6.9762 | 1.54 1.92 1.91 -0.38 -0.05 | 0.79
2020 | 1.4403 | 103.32 | 1.2213 | 1.3673 | 6.5249 | 0.08 0.91 0.24 -0.55 -0.08 | 0.03
2021 1.3996 | 115.10 | 1.1368 | 1.3529 | 6.3757 | 0.03 1.51 0.21 -0.57 -0.08 | 0.28
2020. 7| 1.4131 | 104.43 | 1.1774 | 1.3088 | 6.9848 | 0.08 0.53 0.25 -0.46 -0.06 | 0.08
8| 1.4189 | 105.80 | 1.1936 | 1.3369 | 6.8605 | 0.09 0.70 0.24 -0.48 -0.06 | 0.08
9| 1.4076 | 105.60 | 1.1718 | 1.2016 | 6.8101 | 0.09 0.68 0.23 -0.50 -010 | 0.08
10| 1.4116 | 104.35 | 1.1647 | 1.2941 | 6.7232 | 0.09 0.87 0.22 -0.52 -0.10 | 0.04
11| 1.4301 | 104.02 | 1.1928 | 1.3321 | 6.5782 | 0.07 0.84 0.23 -0.53 -012 | 0.04
12| 1.4403 | 103.32 | 1.2213 | 1.3673 | 6.5249 0.08 0.91 0.24 -0.55 -0.08 0.03
2021. 1| 1.4408 | 104.54 | 1.2136 | 1.3702 | 6.4709 | 0.05 1.07 0.20 -0.55 -0.08 | 0.04
2| 1.4393 | 106.07 | 1.2074 | 1.3932 | 6.4713 | 0.03 1.40 0.19 -0.53 -0.08 | 0.07
3| 1.4172 | 11073 | 14728 | 1.3779 | 6.5713 | 0.02 1.74 0.19 -0.54 -0.07 | 0.00
4| 1.4360 | 108.87 | 1.2018 | 1.3184 | B.4672 | 0.00 1.63 0.18 -0.54 -0.09 | 0.08
5| 1.4447 | 109.70 | 1.2225 | 1.4209 | 6.3682 | 0.00 1.59 0.13 -0.54 -0.08 | 0.08
6| 1.4284 | 110.53 | 1.1855 | 1.3827 | 6.4601 | 0.04 1.47 0.15 -0.54 -0.08 | 0.08
7| 1.4288 | 109.51 | 1.1870 | 1.3901 | 6.4602 | 0.04 1.22 0.12 -0.54 -0.10 | 0.07
8| 1.4243 | 109.80 | 1.1807 | 1.3754 | 6.4679 | 0.04 1.31 0.12 -0.55 -0.10 | 0.07
9| 1.4089 | 111.86 | 1.1581 | 1.3472 | 6.4854 | 0.03 1.49 0.13 -0.55 -0.08 | 0.08
10| 1.4154 | 113.59 | 1.1561 | 1.3691 | 6.3907 | 0.05 1.55 0.13 -0.55 -0.08 | 0.23
11 1.4008 113.17 1.13386 1.3205 6.3794 0.05 1.44 017 -0.57 -0.08 0.09
12| 1.3806 | 115.10 | 1.1368 | 1.3529 | 6.3757 | 0.03 1.51 0.21 -0.57 -0.08 | 0.28
2022, 1| 1.3918 | 115.42 | 1.1233 | 1.3445 | 6.3746 | 0.18 1.78 0.31 -0.55 -0.02 | 0.84
2| 1.3949 | 115.49 | 1.1219 | 1.3419 | 6.3222 | 0.29 1.83 0.50 -0.53 -0.01 | 0.88
3| 1.3824 | 12163 | 1.1065 | 1.3133 | 6.3482 | 0.48 2.34 0.96 -0.46 0.00 1.04
4| 1.3443 | 13058 | 1.0541 | 1.2571 | B6.6177 | 0.82 2.93 1.33 -0.43 -0.02 | 1.23
5| 1.3497 | 127.74 | 1.0735 | 1.2605 | 6.6607 | 1.04 2.84 1.61 -0.34 -0.02 | 1.42
6| 1.3278 | 186.21 | 1.0482 | 1.2175 | 6.7114 | 1.63 3.01 2.29 -0.20 -0.03 | 1.67

F 1) dla ®se S F7E, HHX| E&ts Z0I8{0A| 7[#(Et SDR2 IMF &4 2) BloombergTA| 7| &

3) 3 E 27|
ALE : Reuters, Bloomberg

4) 104 2k

5) LIBOR 7| =(37h & E)

6) European Banking Federationti| A &b
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FH AR (71 2L7|F)
w71 HEAT IEEE B EEES BA
P ‘ Brent | Dubai jgo;‘:i i I g:?-m'ﬁ‘ BT P ‘%¢¢| S 2 F“::gﬁm SDRAM
(t2i /i) “‘“13;‘535‘5 S1%%§ (t2i/E) (M=) [EETEES| IRl
2016 | 5375 | 54.96 | 53.09 | 257871 | 10251 ] 556230 [1.704.0] 09640 | 406.00 | 352.00 | 996 60 |1.15227| 382 | -
2017 | 6046 | 6673 | 6377 | 237184 19386 | 72070 |22560 (12,7055 | 427.00 | 350 75 | 951 75 |1.30305| 394 [ 955
2018 | 45.15 | 50.57 | 52.25 | 2,371.63 | 169.80 | 5,949.0 |1,862.8 |10,604.5 | 503.25 | 375.00 | €82.50 |1,282.45| 1.66 | 6.65
2019 | 6114 | 67.77 | 65.28 | 2.486.07 | 185.79 | 6,149.0 |1,781.3 |12.950.0 | 566.75 | 387.75 | e43.00 [1,517.27| 1.62 | 3.01
2020 | 4835 | 5122 | 5023 | 267987 |167.80| 7.749.0 |1,973.6 16,5535 | 640.50 | 484.00 | 1,315.25|1.898.36| 165 | 3.32
2021 | 7533 | 77.24 | 76.48 | 3.33913 | 23237 | 9,740 |2,806.0 |20,880.5 | 770.75 | 593.25 | 1.328.75| 1.820.20| 1.99 | 363
2020, 7| 40,10 | 43.13 | 42.02 | 2,354.41 | 143.69 | 6,422.0 |1,675.2 |13,728.0 | 531.25 | 316.00 | €97.50 |1,975.87| 1.66 | 2.64
8| 4261 | 4522 | 4542 | 243387 | 15321 | 6,697 5 |1,764 5 (15,336 5 | 54495 | 34850 | 95125 [1.967.81| 165 [ 259
9| 4005 | 4030 | 3931 | 2,458.75 | 148.51 | 6,666.0 |1,720.0 |14.480.0 | 578.00 | 379.00 | 1,023.50( 1.885.82| 166 | 272
10| ase4 3603 | 3692 | 250579 | 144.73| 6,707.5 [1,847.0|15,122.0 | 598.50 | 398.50 [ 1,056.50| 1,878.81| 1.66 | 2.88
11| 46.20 | 46.84 | 46.56 | 2,718.29 | 160.06 | 7,560.3 |2,036.0 |15,985.0 | 580.25 | 419.75 | 1,168.50(1,776.95| 1.65 | 2.84
12| 4835 | 5122 | 5023 | 2,679.87 | 167.80 | 7,749.0 |1,973.6 |16.553.5 | 640.50 | 484.00 | 1,315.25(1,898.38| 165 | 332
2021 1| 5216 | 5525 | 5428 | 269807 | 17420 78624 |1.081.9 (17,6475 | 663.00 | 547.00 | 1,370.00( 1847 65| 165 | 355
2| 6155 | 6586 | 63.06 | 2,915.17 | 190.43 | 9,139.3 |2,149.3 [18,532.0 | 655.00 | 555.50 | 1,405.25| 1,734.04| 1.67 | 4.00
3| 5919 | 6352 | 62.43 | 2.655.01 | 194.96 | 8,767.8 |2.167.5 16,022.0 | 616.00 | 564.25 | 1,436.75|1,707.71| 1.87 | 4.61
1| 6350 | 67.73 | 64.49 | 2,988.91 | 199.76 | 9,820.0 |2,407 5 |17.653.0 | 742.50 | 740.00 | 1.571.00(1,769.13| 2.00 | 4.69
5| 6631 | 6936 | 6662 | 286700 | 20570 10,2483 |2,456 5 |18.078.0 | 663 50 | 656 75 | 1,530 50( 1,906 87| 203 | 464
6| 7362 | 76.94 | 72.97 | 2,900.39 | 213.30 | 9,351.5 |2,508.5 [18,212.0 | 671.50 | 720.00 | 1,450.00{1,70.11| 2.07 | 4.84
7| 7303 | 7772 | 73.32 | 3,008.31 | 218.08 | 8,701.0 |2,508.0 [18,547.0 | 703.75 | 547.00 | 1,414.75(1,814.18| 2.10 | 4.80
8| 6843 | 73.45 | 69.35 | 209852 | 218.17 | 89,5263 |2,739.0 |19,589.5 | 706.75 | 534.00 | 1,208.75|1813.62| 200 | 435
o| 7522 | 77.81 | 7500 | 5.064.28 | 228.92 | 8,944 5 |2,842.3 |17.846.5 | 72550 | 536.75 | 1.256.00(1,756.90| 2.06 | 3.04
10| 8350 | 8210 | 81.94 | 327464 | 237.70| 9,808.5 |2.704.8 |19,556.0 | 772.75 | 568.25 [ 1,236.75| 1,783.38| 202 | 373
11| 6614 | 70.86 | 70.87 | 3,333.49 | 219.19| 9,515.5 |2,634.8 |20,005.0 | 773.75 | 567.00 [1,217.25| 1,774.52| 1.99 | 3.45
12| 7583 | 77.24 | 76.48 | 3,339.13 | 232.37 | 9,740.6 |2,806.0 |20,880.5 | 770.75 | 593.25 | 1,328.75( 1,820 20| 1.99 | 363
2022 1| 8916 | 92.35 | 8753 | 3,201 57 | 25512 | 9.576.0 |3,049.5 |22.836.0 | 761.25 | 626.00 | 1.490.50(1.767.17| 1.99 | 389
2| 9613 |103.08 | 97.02 | 3.437.96 | 269.07 | 9.819.0 |3,386.0 |24.661.0 | 926.00 | 697.50 | 1,644.25(1,908.99| 2.14 | 4.02
310053 | 10720 | 106.01 | 3,812.00 | 20518 | 10,3675 |3,480.6 |32,093.0 |1,006.00| 748.75 | 1.618.25(1.937.44| 214 | 382
4 |104.50 | 108.36 | 106.04 | 4.007.88 | 308.27 | 9.770.5 |3.032.5 [a1,722.0 |1,043.75) 818.26 | 1.708.25|1.896.93| 2.14 | a.68
511438 [125553 | 11710 | 3.819.41 | 316.54 | 0,445 5 |2,757 8 |28.343 5 |1,087.50| 15350 1,683 26( 1837 36| 204 | 341
61107.76 |119.78 | 114.99 | 560136 | 20115 | 8.254.3 |2.426 0 |22.643.0 | 868.75 | 743.75 | 1.675.00|1.807.27| 1.91 | 328
F 1) eEAE J12 JIZ (6, 5HNEE 212 U2 JIF) 2) 128Gb. 1.0 /1% 3) BGb /1%

A2 ! Reuters, Bloombera

66 -




) FA EAH2 A022-175 / 2022.7.15

N2 g5
AN S 9 23 58 oI D %S AR
[V eV — = ~ Al A Al ANl AN Al AN Al A
NJSS) 81 o] foF orl n v SUBESIN SN NJSS) I v
mo 16! KF = f0lo W oH K {I 1o B KH d K mo B
R ®E | KW oW  RE THOHE ME B
Kl wd wi K K wl wo wl wl wd wo wl wo wi wo
ol joI R0 RO RO RO = K R K K K = K ol joI
Ko klo Tl Al il Al RO R0 R0 RO RO RO RO RO kio Kio
3 OF oF OF OF ﬂﬂ e oo ﬂﬂ =
o LS LS o © Ko Kio Ko Kio o o LN
o O o O
K0
i S
f0l0 [l
ar ol K
R =< ot
i n I i or =
O o] = ofl Klo ~ NN
— 1o\ 18] < A %)
3 Ll
K- Ko
300
LHo
=
RO
of
T

_67_



