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S P E C I A L R E P O RT BU S I N E S S E D U CAT I O N

1 1 1 1 University of Pennsylvania: Wharton US 2003 153,415 148,798 139 93 29 84 19 92(92) 1 17 32 4 31 42 75 46 36 0* 97 1 2 1
2 1 2 2 Harvard Business School US 2003 159,937 152,733 123 72 18 80 36 94(100) 2 22 38 49 35 37 15 42 54 0 96 19 1 2
3 4 7 5 Stanford University GSB US 2005 156,126 152,442 128 94 25 82 20 95(99) 3 17 32 16 39 39 20 60 40 0 99 6 3 3
4 3 3 3 Columbia Business School US 2003 148,778 137,835 150 78 39 81 17 92(93) 8 13 31 8 58 33 36 49 65 0* 98 20 5 4
5 5 4 5 London Business School UK 2004 125,988 125,276 127 89 30 82 59 96(93) 5 13 22 8 91 91 60 4 10 1* 99 30 9 5
6 6 4 5 University of Chicago GSB US 2002 140,602 133,874 138 81 54 81 4 93(100) 6 13 28 22 37 32 18 63 32 0* 98 18 4 6
7 9 8 8 New York University: Stern US 2003 133,160 128,461 146 90 76 85 11 91(100) 11 19 33 13 42 27 3 53 53 0 100 4 12 7
8 7 10 8 Dartmouth College: Tuck US 2003 149,615 146,205 146 75 53 87 2 93(98) 13 24 31 21 15 31 10 65 44 0 96 n/a 14 8
8 8 4 7 Insead France / Singapore 2003 129,532 130,341 91 9 16 82 68 88(94) 6 12 17 13 87 86 75 6 9 2 97 28 7 8
10 13 9 11 MIT: Sloan US 2003 136,872 137,573 126 49 43 83 16 95(95) 9 12 30 11 31 33 24 45 30 0 100 7 17 10
11 9 13 11 Yale School of Management US 2003 132,009 132,751 154 76 60 87 15 89(99) 24 15 34 18 31 27 7 48 68 0 98 66 26 11
12 19 15 15 Instituto de Empresa Spain 2003 103,984 105,682 152 11 1 81 33 88(89) 42 34 36 22 42 75 84 24 33 1 86 n/a 84 12
13 12 13 13 Iese Business School Spain 2003 100,713 98,729 147 82 17 80 29 98(98) 19 13 23 10 34 75 87 7 1 1* 98 48 48 13
14 13 12 13 IMD Switzerland 2003 135,062 134,767 80 5 8 85 23 94(99) 17 9 22 10 100 98 76 1 56 2 96 n/a 58 14
14 16 30 20 University of Michigan: Ross US 2002 121,049 124,424 120 51 79 85 6 86(95) 10 26 31 41 31 34 11 57 57 0 95 12 7 14
16 13 22 17 UC Berkeley: Haas US 2005 123,968 122,144 115 70 27 82 14 92(100) 16 22 32 18 36 37 8 41 19 0* 100 15 6 16
17 11 11 13 Northwestern University: Kellogg US 2002 129,660 125,849 112 66 49 82 3 92(98) 4 17 31 9 26 26 6 75 39 0 96 8 9 17
18 22 22 21 York University: Schulich Canada 2002 89,375 88,471 146 8 14 80 85 90(86) 32 25 38 20 60 70 53 20 23 0* 99 72 48 18
19 26 32 26 UCLA: Anderson US 2005 129,428 129,883 117 64 26 81 18 94(94) 15 9 33 10 23 26 10 69 31 0 100 30 12 19
20 25 26 24 University of Oxford: Said UK 2004 126,358 126,358 101 27 3 81 77 83(95) 37 19 23 14 48 92 25 12 46 0 100 70 45 20
21 22 53 32 Ceibs China 2006 135,562 135,562 154 100 65 77 41 97(98) 63 9 36 10 64 19 50 99 13 1 94 n/a 71 21
22 37 53 37 HEC Paris France 2003 102,821 103,434 128 38 4 81 31 63(81) 50 20 29 12 30 83 32 8 11 2 88 51 88 22
22 44 37 34 Manchester Business School UK 2004 103,157 103,157 130 46 19 84 60 93(67) 31 29 25 0 23 86 0 9 6 0 84 9 74 22
24 29 22 25 RSM Erasmus University Netherlands 2006 105,578 105,578 119 34 9 73 84 80(95) 39 12 28 20 21 93 30 13 2 1 93 14 52 24
24 21 21 22 University of Toronto: Rotman Canada 2002 98,055 96,888 130 39 70 82 51 93(85) 20 22 25 38 60 45 46 55 85 0 97 25 17 24
24 20 19 21 University of Virginia: Darden US 2004 124,286 124,331 139 68 28 85 5 94(100) 14 23 24 21 3 26 6 71 81 0 95 62 62 24
27 18 20 22 Duke University: Fuqua US 2004 119,084 117,427 121 99 69 82 7 90(99) 12 22 22 16 35 36 8 79 45 0 95 39 9 27
27 35 71 44 Esade Business School Spain 2003 92,125 92,125 145 54 7 76 56 94(99) 38 28 20 22 17 76 78 15 5 2* 74 55 92 27
29 17 17 21 University of North Carolina: Kenan-Flagler US 2004 109,976 111,724 129 56 83 82 13 86(94) 18 17 26 5 28 28 5 66 42 0 93 30 14 29
30 39 69 46 Lancaster University Management School UK 2004 99,428 99,428 125 2 11 77 66 93(88) 84 25 30 44 29 75 44 29 15 0* 86 9 84 30
31 49 51 44 Michigan State University: Broad US 2002 96,859 96,859 146 40 98 88 1 95(99) 54 21 33 32 8 41 0 83 72 0 95 51 26 31
31 34 29 31 University of Western Ontario: Ivey Canada / China 2002 99,553 97,418 125 30 47 82 62 93(82) 21 20 26 13 46 65 45 27 41 0 97 66 25 31
33 35 49 39 University of Iowa: Tippie US 2005 94,823 94,823 160 25 64 77 44 84(98) 98 20 32 17 17 54 7 51 96 0 93 54 62 33
34 42 30 35 SDA Bocconi Italy 2003 96,360 92,508 128 36 41 65 82 78(89) 47 44 23 47 26 50 24 28 8 2* 85 2 62 34
35 42 34 37 University of Cambridge: Judge UK 2004 107,753 107,753 85 19 31 84 52 84(100) 45 25 25 30 61 92 45 21 14 0 97 9 52 35
36 24 16 25 Cornell University: Johnson US 2003 117,325 119,442 112 95 75 80 8 88(98) 23 27 27 15 40 34 44 74 73 0 95 62 26 36
36 32 17 28 Georgetown University: McDonough US 2004 111,064 110,956 144 74 59 82 69 88(90) 35 28 29 16 25 31 11 62 49 0* 92 n/a 62 36
38 30 27 32 University of Maryland: Smith US 2004 100,692 101,500 124 50 95 82 49 92(99) 43 23 31 6 27 38 15 59 97 0 100 25 22 38
39 48 40 42 University of Illinois at Urbana-Champaign US 2005 90,232 90,232 128 52 62 79 34 96(97) 71 23 36 17 29 54 0 73 77 0 100 16 35 39
40 27 35 34 University of Rochester: Simon US 2002 109,360 106,913 130 91 81 79 25 88(92) 62 13 33 14 24 50 45 43 80 0 89 60 48 40
41 32 28 34 Carnegie Mellon: Tepper US 2003 101,950 103,957 115 87 89 78 10 89(95) 26 17 22 15 39 30 8 72 64 0 96 12 21 41
42 27 22 30 Emory University: Goizueta US 2004 109,277 111,494 113 96 34 80 21 93(100) 33 28 32 15 22 37 7 86 61 0 93 n/a 17 42
42 55 44 47 Pennsylvania State: Smeal US 2003 97,929 97,929 137 47 88 78 32 87(100) 56 19 25 17 18 33 2 77 58 0 88 47 32 42
44 39 39 41 McGill University Canada 2003 88,793 90,422 110 4 48 82 76 74(81) 29 28 33 19 47 54 28 10 63 0 79 60 40 44
45 49 75 56 Brigham Young University: Marriott US 2005 89,368 89,368 157 18 55 84 22 91(100) 55 7 14 9 2 9 10 82 93 0* 92 n/a 58 45
46 58 63 56 Cranfield School of Management UK 2004 114,485 118,299 96 16 10 82 67 88(74) 25 24 18 42 23 67 25 35 76 1 70 34 88 46
47 60 42 50 City University: Cass UK 2004 102,053 102,053 102 17 12 67 80 93(97) 68 21 28 16 44 70 29 23 59 0 91 21 82 47
47 44 69 53 Hong Kong UST Business School China 2006 74,363 74,363 85 48 44 77 27 97(91) 83 15 52 39 90 89 94 34 7 1 100 41 36 47
47 53 75 58 Imperial College London: Tanaka UK 2004 108,392 108,392 84 23 24 77 71 85(85) 58 21 34 40 74 60 50 39 88 0 95 35 71 47
50 44 63 52 Boston University School of Management US 2003 103,666 103,666 119 97 5 70 91 92(94) 58 25 40 16 26 40 14 54 47 0 87 55 45 50
51 73 49 58 College of William and Mary US 2004 93,454 93,454 146 31 87 79 72 81(94) 84 18 35 11 14 32 0 89 75 0 98 n/a 71 51
52 53 32 46 Warwick Business School UK 2004 92,170 92,170 90 21 45 75 94 90(88) 28 37 20 32 40 77 32 30 18 1 92 3 74 52
52 66 42 53 Washington University: Olin US 2005 96,814 96,814 111 88 80 79 35 91(97) 53 15 31 13 48 35 0 81 67 0 100 72 14 52
54 66 73 64 Thunderbird: Garvin US 2005 92,262 96,943 115 59 36 75 58 48(92) 30 20 30 9 27 42 23 17 24 0 100 n/a 58 54
54 37 38 43 University of Southern California: Marshall US 2005 105,185 104,156 108 98 78 85 12 84(98) 40 27 30 10 26 22 8 85 48 0 80 48 17 54
56 82 80 73 University of Georgia: Terry US 2004 88,663 88,663 125 15 50 74 45 92(99) 72 21 40 0 11 35 0 88 87 0 94 16 62 56
57 - - - Boston College US - 104,644 104,644 131 63 67 76 53 96(97) 92 33 34 11 16 30 2 96 83 0 86 76 52 57
57 52 60 56 University of Minnesota: Carlson US 2005 91,571 91,571 114 79 97 78 26 97(100) 60 22 27 15 20 40 2 56 82 0 94 35 22 57
59 39 75 58 University of Notre Dame: Mendoza US 2005 98,908 99,636 124 77 85 82 43 93(100) 56 23 23 13 11 26 3 87 38 0 92 n/a 32 59
59 31 44 45 Vanderbilt University: Owen US 2005 102,161 103,018 133 80 77 81 46 81(99) 34 20 25 8 14 37 8 84 91 0 86 76 74 59
61 93 - - University of Washington Business School US 2006 88,974 88,974 105 67 51 78 47 95(100) 75 28 45 11 10 49 3 52 60 0 91 24 32 61
62 57 46 55 University of Texas at Austin: McCombs US 2005 101,666 104,312 102 62 84 75 42 90(94) 22 25 25 14 19 22 2 78 74 0* 93 27 26 62
63 - 95 - Ashridge UK 2004 140,882 140,882 66 42 20 80 88 75(100) 93 26 22 60 60 50 40 47 16 0 57 n/a 74 63
63 49 84 65 Case Western Reserve: Weatherhead US 2002 89,409 89,409 126 65 72 73 75 76(94) 74 22 26 0 12 34 0 37 70 0 96 45 40 63
65 76 86 76 University of Bradford/Universiteit Nimbas UK / Netherlands / Germany 2004 87,779 87,779 99 6 46 78 79 92(65) 90 39 30 20 46 90 33 18 50 0 73 28 92 65
66 82 - - University of Cape Town South Africa - 139,336 139,336 87 33 52 72 99 99(95) 61 26 26 25 13 39 21 31 27 0 65 76 96 66
67 47 48 54 Rice University: Jones US 2005 102,367 105,193 110 86 86 80 39 92(97) 36 28 31 10 28 32 2 92 95 0 96 n/a 52 67
67 74 - - Temple University: Fox US 2006 79,242 79,242 112 32 63 77 92 85(95) 96 16 31 27 38 43 39 16 26 0 93 38 74 67
69 63 72 68 Melbourne Business School Australia 2006 102,986 102,986 86 43 61 63 96 70(66) 46 23 25 27 65 85 9 11 34 0 100 79 52 69
70 71 80 74 Wake Forest University: Babcock US 2004 93,552 93,552 135 69 71 81 61 86(98) 76 15 20 16 5 27 4 95 94 0 95 n/a 58 70
71 55 67 64 University of British Columbia: Sauder Canada 2006 78,280 78,280 90 37 32 79 55 91(88) 66 17 34 20 70 63 11 19 28 0 87 37 40 71
72 66 60 66 Arizona State University: Carey US 2005 90,016 90,016 110 58 94 74 54 92(100) 48 24 29 9 17 25 0 61 35 0 91 21 36 72
72 79 40 64 Ohio State University: Fisher US 2005 89,056 89,056 113 55 82 76 40 95(84) 51 24 26 10 18 40 2 90 62 0 90 46 26 72
72 60 59 64 SMU: Cox US 2005 101,384 101,384 118 84 66 74 64 90(100) 49 24 36 13 14 37 1 76 50 0 90 n/a 74 72
75 84 53 71 Australian Graduate School of Management Australia 2006 102,571 102,571 82 41 99 71 57 71(80) 52 23 32 11 56 77 15 26 17 0 95 58 45 75
75 97 - - George Washington University US - 97,257 97,257 98 83 15 79 81 74(88) 81 26 51 9 9 41 5 36 90 0* 90 21 74 75
77 64 63 68 Babson College: Olin US 2003 100,866 101,685 100 92 6 78 83 89(91) 44 28 29 21 21 46 7 68 4 0 93 n/a 74 77
77 - 46 - Purdue University: Krannert US 2005 95,337 94,760 94 73 91 77 9 92(92) 41 15 22 10 21 29 3 44 91 0 97 5 40 77
79 76 91 82 University of California: Davis US 2005 95,036 95,036 110 61 56 80 48 85(78) 77 25 35 14 39 17 0 93 69 0* 100 n/a 52 79
80 84 94 86 Georgia Institute of Technology US 2004 88,648 88,648 117 35 42 77 38 90(69) 69 17 24 13 33 22 0 64 78 0 94 69 62 80
80 - 56 - University of Wisconsin-Madison US 2005 91,181 93,896 95 60 35 76 24 92(98) 64 21 35 26 19 22 2 80 97 0 98 44 36 80
82 93 93 89 Edinburgh University Management School UK 2004 87,775 87,775 94 20 22 77 86 87(91) 78 24 15 25 40 76 33 32 43 1 85 62 84 82
82 - - - Leeds University Business School UK 2004 74,118 74,118 103 14 68 76 95 96(93) 95 23 35 9 31 79 22 22 71 0 92 42 40 82
82 64 60 69 University of California at Irvine: Merage US 2005 90,943 90,943 97 71 92 77 37 90(97) 73 31 32 11 35 40 13 94 84 0 94 59 22 82
85 88 79 84 Texas A & M University: Mays US 2005 86,610 86,610 114 12 93 74 65 97(100) 69 24 18 6 7 20 0 67 37 0 89 39 39 85
85 98 86 90 Trinity College Dublin Ireland 2005 117,885 117,885 86 3 57 81 89 64(42) 80 19 46 30 14 64 25 2 86 0 41 80 96 85
87 75 52 71 Queen's School of Business Canada 2002 92,866 92,866 94 22 38 80 63 60(88) 27 30 18 9 45 48 30 50 97 0 88 62 82 87
88 93 - - Birmingham Business School UK - 81,307 81,307 91 7 37 62 50 59(56) 100 34 42 45 31 89 73 25 79 0* 83 57 91 88
89 86 84 86 University College Dublin: Smurfit Ireland 2005 93,599 93,599 71 24 23 71 93 97(97) 89 24 22 12 32 51 56 14 55 1* 91 66 84 89
90 - 86 - Incae Costa Rica 2006 53,809 53,809 129 53 73 70 74 68(71) 67 9 34 0 60 79 81 38 20 1 88 n/a 96 90
91 - 89 - University of Tennessee at Knoxville US 2005 78,640 78,640 124 26 96 77 73 84(99) 90 23 35 17 4 17 0 91 89 0 84 42 88 91
92 86 - - Coppead Brazil 2006 86,522 86,522 110 1 100 79 28 42(100) 99 35 31 17 9 9 0 98 22 1 100 75 96 92
92 - - - National University of Singapore Singapore 2006 65,479 69,236 85 29 74 76 98 87(76) 82 21 26 15 45 94 38 5 12 0 95 74 62 92
94 91 82 89 University of Durham Business School UK 2004 78,387 78,387 77 13 13 60 97 93(100) 93 20 27 13 53 82 39 33 25 1 87 51 62 94
95 92 - - Pepperdine University: Graziadio US 2006 87,814 87,814 104 85 40 77 87 65(90) 79 24 43 11 4 33 0 40 66 0* 93 n/a 92 95
96 - - - University of Florida US - 95,774 95,774 117 10 21 78 30 90(59) 88 13 29 6 14 17 0 100 97 0 100 30 26 96
97 79 78 85 Ipade Mexico 2006 71,126 71,126 147 57 2 72 70 88(99) 64 6 19 17 9 10 0 97 29 1 22 n/a 96 97
98 - 97 - University of Alberta Canada 2006 65,648 65,648 82 44 90 81 90 83(100) 87 22 30 16 60 47 23 58 52 0* 96 70 48 98
99 100 98 99 ESCP-EAP France 2003 79,394 79,394 42 45 33 88 78 77(100) 97 25 47 7 36 89 73 3 3 1 75 81 92 99
100 - - - Nottingham University Business School UK 2004 68,152 68,152 78 28 58 63 100 85(92) 86 29 45 38 27 86 13 70 21 0 83 48 62 100
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FINANCIAL TIMES MBA 2006
The top 100 full-time global MBA programmes

Alumni career progress Diversity Idea generation

Footnotes
* KPMG reported on the results of obtaining evidence and applying specified audit procedures
relating to selected data provided for the Financial Times 2006 MBA survey ranking for selected
business schools. Inquiries about the process can be made by contacting 
Michelle Podhy and Patrick Gaudet of KPMG by email at mpodhy@kpmg.ca. The specified audit

procedures were carried out between November 2005 and January 2006. The audit date denotes
the survey for which the specified audit procedures were conducted.
** These schools run additional courses for MBA students  for which additional language skills are
required. These figures are included in the calculations for the ranking but are not represented on
the table to avoid confusion. 

Although the headline ranking figures show several changes in the survey this year, what is equally
significant is the pattern of clustering among the schools. Some 205 points separate the top school
from the school ranked 100. The top 17 schools, from Wharton to Kellogg, form the premier league
of world class business schools. The second group is headed by the Schulich business school at York
University  in eighteenth position, and includes both the Smeal school at Pennsylvania State

University and the Goizeuta school at Emory University, jointly ranked at 42. The third group
includes schools ranked from 44 to 100. Some 78 points separate these 57 schools. However, there
are very few points separating schools within this group.
Also within this third group, there are 11 schools which were not in the MBA 2005 top 100 listings.
Of these, five have appeared in the table for the first time.


