MEMORANDUM OF UNDERSTANDING

This memorandum of understanding (hereinafter called “MOU”) is entered into effective as of  DATE ,  by between      A      (hereinafter called “      ”), a company having its principal office at 

.                     . and       B     (hereinafter called “     ”), with offices at 

                       and, with reference to following:

Article 1. Definitions

1.1. “   A    ” means the             and it’s faculty and procurator.

1.2. “   B   ” means the             and it’s faculty and procurator.

Article 2. Purpose

2.1. This MOU is to stipulate the various cases in carrying out the cooperation of the product development for                    and co-marketing between     A     and     B    .

Article 3. Commencement of the Agreement

3.1. This MOU becomes effective when both parties execute this agreement.

Article 4. Contents of Cooperation

4.1.    A     will cooperate by stages with    B    for the sale of    PRODUCT or PROJECT under                market. 

Article 5. The Role Assignment  

5.1. For the purpose of business cooperation, as provided in Article 4.1,    A    &    B    need to be collaborators.  The detail role assignments between    A    &    B    are as follows.

5.1.1. For the purpose of Article 4.1,    A    shall provide  PRODUCT  and technical assistance to    B   .

5.1.2.   A   shall develop the technology, service and supply the services for the 

    purpose of the Article 4.1 and  PRODUCT .

5.2. Parties shall have a regular business meeting for exchanging the information 

  about the market & the technology trend.

5.3. Both parties shall faithfully supply reasonable materials and technical information 

  to each other.

5.4. Both parties shall manage the materials with faith and caution. The materials are 

  prohibited to be used for any other purposes.

5.5. Immediately upon termination of this MOU, for any reason whatsoever, both 

parties shall return the original copies and all reproductions of the information 

furnished by each company.

Article 6. Confidentiality

6.1. Either party hereto agrees to keep the other party’s confidential information in strict 

confidence and not to disclose it to any third party without a prior written approval of 

the other party.

6.2. Either party Failing to adhere to or willfully violating this Article on Confidentiality 
  will compensate the other party for the resulting loss or damages, including but not 

  limited to the loss of revenues or market share.

6.3. Article 6.1 and 6.2 above shall remain in force for a period of 3(three) years from the 

  date of termination or cancellation of this MOU.

Article 7. Liquidated Damages

8.1. If the party defaults or violates any of the provision of this MOU, the party shall 

  compensate the other party for the resulting loss or damages, including but not limited 

  to the loss of revenues or market share.

Article 8. Duration

9.1. The MOU shall be valid and in force for a period of 1 year commencing from   DATE   upon both parties executing this agreement, and shall be automatically renewed 
  thereafter on yearly basis, unless either of the parties hereto gives the other party a notice
  to terminate this agreement.

Article 9. Cancellation of the Agreement

10.1. This agreement shall be deemed to be terminated if either party notifies the other with

  written notice of either incident stated below:
   10.1.1. In case of the other party shall be adjudicated bankrupt or otherwise becomes 


insolvent, or institute a court or other appropriate agency for dissolving the company.

   10.1.2. In the event that either party’s rights become limited or restricted so that it becomes

non-feasible for that party to perform the duties as set forth in this agreement.

10.2. Termination of this agreement for any cause shall not release either party hereto 

   from any liability, which at the time of termination has already accrued to the other 

   prior to such termination, nor shall any such termination hereof affect in any way the 

   survival of any right, duty or obligation of either party hereto which is expressly 

   stated elsewhere in this agreement to survive the termination hereof.

   IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed in 3 copies, one of which shall be kept by their respective duly authorized officer as of the day first above written.

A                   



B                   

    By:                                                 By:                        

    Name:                                              Name:                      

    Title:                                               Title:                       

    Date:                                                Date:                      

