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o | geirel | wms (31 4| ums (3| eutw | 43E | Ak
D | % | @ W W | @E 6 20D
1998 171.89 169 154.70 169 90 11.74 - 11
1999 145.76 -152 123.90 199 85 39.82 239 32
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2001 101.50 -52 81.20 -10.8 80 246.77 589 ‘63
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- AlA TV W 1 -2 okl AB T 67%2 715k 2012\ 2,5799) 28,
frowolllA ABH 8.6%= F7Istd 20120l= 2,715 2o 228 AW

(<E 24> #X)
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EoF | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 2012 | MA=
(04~12)
v/
wa. | 154161164222 177,087 | 186,920 | 201,993 | 211915 | 226,577 | 241,757 | 257,954
[e o)
AAE | 99 6.5 7.8 56 8.1 49 69 6.7 6.7 6.7
TV,
o %/ 144,034 | 154,351 | 168,202 | 181,064 | 197,804 | 212,287 | 230,282 | 250,086 | 271,593
4
A4E | 104 72 90 7.6 92 73 8.5 8.6 8.6 8.6

* Price Waterhouse Coopers (2006). Global Entertainment and Media Outlook : 2006-2010.
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1 Time Warner 122 437 3.3
2 Walt Disney 180 319 24
3 MNews Corp, 256 239 18 13288
4 Bertelsmann 287 222 17
5 CBS 468 145 1.1

A 1362 10.2

* 2] : Price Waterhouse Coopers, Global Entertainment and Media Outlook 2006-2010.
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...and consume more on-demand TV content

Woridwide 18-24 year olds are far more
active in viewing online TV

% of Broadband Internet Users who Have Watched TV
Online, October 2008

|

) 170%
China 829

137%

ﬂ

56%

2T%

Fi
rance 299,

| 34%

UK
60%

W

M 18-24 1 All age groups

Source: garkeler, “TV Viawing Soéd Despite Online Video Grewdh'. 1 March 2007.

* 22 1 H4R12007).

TV time on new platforms does not
offset decline in TV Set time

Evelution of TV Set time and Estimated Mobile and Web
TV Viewing Time per Week, France, Average for 15-24
year-olds Population, 2001-2006

15-20 min
Mobile TV Web TV and
Video
-15h

<1 4-6> AMTISY DEOf AH| HE-2

But these new patterns are gradually becoming mainstream

Internet Usage, %, 1998-2005, US

12-19 year olds Al
65%| T T T o

! groups

1998 2005

Average Age of UK Gamers, 2000-2006

28
20 l

2000 2006

% of Myspace Users Above the Age of
35, 2005-2006

50%
40% I

2005 2006

Swedes Who Read Blog Regularly,

2006-2007
26-30 year olds All age
o ___:r groups
May 2006  Feb 2007

Source; Capgeminl TME Strategy Lao analyss: Teks Trend Repar, “Senior cilizens ars mot n ine hees of taenagers’, 2007; US Cansus 1997 3ad Pew.
Intemet. EBC report on gaming: wullin, “Survey of Swacisn toggers”, 2015; Kulln, “Survey of Swedish tioggers”, 2006; Faclva, “The numbsr of tens.

onlive jumps by 50 percent’, July 1388

* EA L &A9(2007)
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Stock market re-appreciate

content market growth

- e
—
Advances in media: EPS & PER
TN both ri
-DVD . ot ise Advances in media:
-Multiplex cinemas ( VOD (TV, PC)
-Internet distribution (PC, Mobile) 7 -Next-generation DVD
-Overseas development -Mobile content distribution
Re-expansion
Stable phase phase
Expansion phase
| | | l | | |
\ \ \ [ \ \ \
2004 2005 2006 2007 2008 2009 2010 (each fore-end)

Source: Deutsche Securities
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Cast of digital
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Creation declining
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Not limited by ph |
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Technology Storage costs are declining Generated
p Content
rowing no. of distribution
Content channels. Internet
Distribution || gecaen caana
costs declining
Source: Bear, Steams & Co. Inc
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The Long Tail is Getting Longer Over Time and With More Choices

Cumulative Viewing Share (Total Day)

7 1990/91 TV Season

a— 199899
Season

& 2000001 TV
Seasan

2004/05 TV
Season

4

1 6

HH de_lwery(not HUT). Channels ranked by pcpu\_ar\ty

No. of Channels

I1 16 21 26 3I 36 41 46 51 56 61 66 71 76 BI EG QI 96 IOI

(1) Includes independents, pay cable, WB/UPN/PAX affiliates, PBS, and all other cable. All shares based on sum of total U.8

Source: CAB: Media Dynamics; Bear, Stearns & Co. Inc. estimates
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