‘ {J-\ :,' .\{‘a..qi:_,:\i-

< i
J\EIEEQEMH&%& SEE 4
B
[lml ;1':‘;- o g
[

A
k|
0]

BF HPce 5w

X HordeE A

REAE




MKIF

MKIF(

MKIF(

MKIF

MKIF
MKIF
( )
?
14
)
MKIF
)- ,
) ,
, 5

10%~ 20%

. MKIF 2006 1
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(KRX)

3.2% ~ 4.1%
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8,500

(LSE)
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3)

4)

Refinancing

5)

2008

12

: MKIF

: MKIF

, MKIF

5.5%(

IRR

), 3

2008

8.5% ~ 10%

SOC

MKIF

15.4%
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10. Refinancing

Refinancing

MKIF

, MKIF

. MKIF

(Paper company)

. MKIF

20%
?
) , MKIF
Going concern
, MKIF
. MKIF
) ,
)
)
Refinancing



, Refinancing MKIF
MKIF
11. 5
?
1 2 3 4
(2002.12.12 ~ (2003.1.1 ~ (2004.1.1 ~ (2005.1.1 ~
(&)
2002.12.31) 2003.12.31) 2004.12.31) 2005.12.31)
(1) - 40,325 382,013 925,647
) @ - 6,694 39,584 94,000
®3) ((2)/(1)) - 16.60% 10.36% 10.16% 12.33%
4 @ 10.39% 8.41% 10.81% 9.86%
) - - - - -
)
1) :
® 2005 12 31
)
(3)

4



12.

?
2002 12 31 2005 12 31
6 . 2006 1 (171
~ 12/31)
( ) ()
2002 12 31 . 0 0
2003 6 30 e 1,700.0 185.7
2003 12 31 . 3,221.8 85.5
2004 6 30 . 13,887.6 2127
2004 12 31 . 18,879.3 127.1
2005 6 30 . 49,241.2 2714
2005 12 31 . 53,550.0 223.1
/
(refinancing)
100% 6 )
, 2006 12 31

400
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MKIF

MKIF

41

14

14

1

2,604
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57.6%

2005
12 31
o @ [©))
(km) «C ) (G
40.2km  W1,099 W1,099 24.1% 5.7%
W517
.............................. 23 1,254 1,254  99.2% 6.5%
W1,244
2 , 35 1,039 878  75.0% 5.4%
B oo, W750
2 , 56 1,951® 1,903® 100.0% 10.2%
W1,420
W400 ®
.......................... 30 203 203  36.0% 1.1%
.......... 81.0 2,700 2,700  60.0% 14.1%
W1,823
.......................... 23 1,416 1,384  100.0% 7.4%
W195
W750
.......... 82.1 492 320 W492 ,65% 2.6%
©)(7)
4 73 903 0 85.0% 47%




2005

12 31
@) &) @®)

YO s W320
...................................... 227.3km W 11,057 W 9,741 57.6%

®

(2) 2005 12 31

®) 1 9191

(4) 2006 6 144 , 75%

©)]

(6) , 2008 9 30 492

6.5%
@) 100%
8 ,
2005
12 31
o @ ®)
(km) ) )
@ 1.7 2008 W1,008 W219 1 49% 5.3%
: 100%
W513

- 61.4 2009 794 0 W794 4.1%



2005

12 31
@) @ ®)
255 2009 744 0 245% 3.9%
9 ; W335
(6) ...........
............... 12.3 2010 3521 0 41% 18.4%
W 894
W 1,880 ™
- 229 2009 2,066 0 35~67% ® 10.8%
............... W77O
....................... 123.8 km W 8,133 W 219 425%
(1)
) 2005 12 31
3) 1 9191
4 , 100%
5) 15%
(6) 24.5%
©) 894 1,880
(8) 770 35% 1,348
2 90%

32% (528 ~718 ) ) . 32%
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14. MKIF

(SOPE) 1,250 30 2006

~ ) 850 26 2006
900+ 30 2006

30 2006
960 30 2006
’
80~90%
?



15. MKIF
) MKIF

MKIF

MIIF 5

[ 4
16. MKIF

12006 3 8

12006 3 13
: 2006
( ) :2006 3

17. MKIF

Liquidity

CB

GDR

market making

~ 10

2666 , 2,334
4,295
19,295

6,800 ~ 8,250

3 14

15 ( 3

100
, 8000
KRX

5,000

6,800 )

100~200
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1 ’ )1 )
).
19. ?
20.
50 50
, 50
100 ~ 500 50
500 ~ 1,000 100
1,000 ~ 2,000 200
2,000 ~ 5,000 500
5,000 ~ 10,000 1,000
10,000 ~ 20,000 2,000
20,000 ~ 50,000 5,000
50,000 10,000




21.

— iprovest.com

HTS

GDS

70% (27,440,560 )
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26. MKIF
2003

27.

MKIF

MKIF

VIP

3

15

, ARS

9

~4

)

, ARS

? VIP

NAV



