| |
2008-08-29

Amazon &A| e-Book TH27|, ‘Kindle’e| ol C= 2 o & 2 o =

Key Facts

Citi Group M2t Kindle Zoff ci= 2 o & A= Fo0|

Kindle Unit Sales 2008E 2009E 2010E
Unit Sold 378 794 3,312
™ X} oAl i i _ =
Drice $350 $298 $253 AI ZALG A iSuppliofl 28 e-Book 2IH 7| Al &2
oAm T 143%2 14 MEAME 2 oz MY
Cash Revenue $132,300 $236,185 $837,522 = 20074 112 EA|E Amazon Kindle2 %2 3 227}
Recognized Unit Revenue $66,150 $184,243 $536,854 S A B A O A o ASH T L& T3 L= N
Kindle Book Sales 2008E 2009E 2010E e
v - Al &RFO| i o AIAHN X = Ki = k=3
Unit In Circulation 378 1,172 4,484 e-Book Al &2l iPod2 2 ZHOX| = Kindle= 2
aH 4/4/2 7|0l 2t 2F 152 CH 7| Za|H A o LK
Price Per Book $9.99 Z 370+ 8,000CH THof 7} of Al 1 QS
Book Sale Revenue $45,315 $140,487 $537,530 v 2010'—301|: Z mojfjcf =7} 3302+ | & HOo{AM ™
g g =2 8o o} =f gksk Mot
Total Revenue $111,465 $324,730 $1,074,384 Al 2 o 22 821 4,0002F H2foff 5 s
v Kindle Etoff o2 S8t 2212 Amazon°| e-
Current Est. AMZN Revenue $19,704,899 $2,4084,671 $2,8504,125 Book MH|A 23 |25 x|&™Moz =
Kindle As% of Est. AMZN Revenue 0.6% 1.3% 3.8% 2010A Kindle £Holj of AF =] 2 2k 594 36000F =1
(kel: & O, 1,00022]) 22 ol
crat AlRH ={af v O|2M H/We} S\WE E&et Amazone| A &
e-Book T AlFn = T Abah Ab 222 20084 2 19 1,1468F SH2{of A
£1000FSHR M 20104 & 10 28 2 50{+H A Amazon & A|
3500 T T 20,000 o £0i| Al X}X|St= H| 22 3.8%0 O| & Mt
3000 4 T 18000 | « SHH Amazone Kindle2| 7124 215kt & matA e-
1 1€.000 BookA| & & A= S wESI¥S
2500 1 y »
::E v o212 Amazon2 =AM EHolf SNSQ! Shelfarig QI
AR [ 0000 5101 Cf SHBHA e-BookAl & S2fofl &3 LA
1500 T -a,n:;m ‘T" U5 L .
s00.0 4 L &000 v S5 & Kindle S Clfst % 2o EA|E o d
+aooo | =Kindle2 & Sprint Nextel2| EV-DOS 0| S5Ol X
A L2000 | o 2Rk AR 2A EAOIA S Kindle2l B| XU A mU
0.0 ——— ' 4 ' ' ] Ol ME 0{EE of ol FTA| =
2007 2008 2009 2010 2011 22
D —e— i

1 | i i ‘[i!ﬂ ALZ: Citi Investment Research ; 2 E2HH 0| A 2 A
L ‘ : © 2008 Strabase = www.strabase.com @ STRABASE



